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NOTICEFTHRG6TANNUAGRENERMEETING

Notidsherelyvethatthe 6tAnnu&lenerdeeting
theembedMCKNINDUSTRLEBITBEMHeheldn
Mondawthe26tllayofSeptemp2016atll.0ORAMat
GyanManchll, Pretorisatreetolkata-7000d
transdab#dollowbruginess:-

ORDINAXRUSINESS
IltemMlol
AdoptiomdAuditednancEtlatements.

To receivepnsideamdadoptheAuditeBinanci
Statemehasheyeaendedn3lsMarchO0l6ogeth
withh&kepordBhdirectandhduditdhereon.

IltemMNo2
Declaratodaividend.

To declarmkividefidrthefinanciyelaendedn31st
March,2016.

Itemlo3
Appointmemuditors.

Toratifheappointmogfan ditorfsh e ompamndofix
theitemuneratiodinthionnectitopasswithr
withombdificatidhé¢o)JowregolutasanOrdina
Resolution-

RESMIED HApursudantherovisiof$ectidl9,
l42andotheapplicaptevisimisheCompanikst,
201&andheRulemadeherendeandpursuatothe
recommendadfomeAudi€CommittektheBoaraof
DirectoostheCompamndpursuatatheresoluti
passédthenembeath@4tAGMeldnSeptemBe
2014theappointmefR.K.Bajag Co.,Charter
AccountafrtisegrmMo314140&stheauditarfshe
ComparnigholdficéromheonclusodhakGMothe
conclusodtmeA GMobeheldnthealendara201be
andsherebptifizndhatthd8oaralfDirectbeandire
hereby authorized to fix the remuneratio
thefinanciymdarendinylarct81,2017as maybe
recommendgttheaudctommiti@eeonsultawiidhhe
auditors.

SPECIBIUSINESS
IltemNo4

AppointmeaftMtMukuBanerjeesanindepend e
Director

To considandjfthougtlitttopasswithorwitho
modificationthefollowingsolutimnan Ordina
Resolution:

RESOMED HApursuantthe@rovisioffectiohd9,
150& 160readvittBchedulléandallotheapplical
provisimisheCompanifest201l&ndheCompani
(Appointma&mdQualificabifohirectoRsyles2014
(includiamgystatutomypdificatiorfe)}-enactme
therefoftheimbeinipforcandipplicapievisioh
SEBI(LODMR9gulati@®s5MrMukuwBanerjd®IN
0752763 h)avasappointesdnAdditiob arle ctooftrh e
ComparbytheBoardfDirecton®.B0thMay2016
pursuatotprovisiofSectidrel(b)ftheCompani
Act,204B8dheArticlefAssociattfiheCompaand
whoseerioafoficexpireomnthedateofthifAnnua
Generdeetinagdhe&ompahgvimgceivaemdotide
writirndongithhequisstecuridgposfitomra Membe
pursuant to Section A®&tQ pfoth@sing his c4
fotheoficefanindependBirtectbeandishereb
appointasla Non-Execultndependbnrte ctofthe
Compangholdfictontermf5(Fivepnsecuyivary
uptoheconclusodhnnu&lenerblleetifg G Mtobe
heldnthecalendwga?202landchewilhobesubjeta
retiremleywbtation.

RESOMEDFURTHER Athdirectofshe&Company
beandareherebseveradlythorizedoallsuclacts,
deedandthingehichrenecessdpgivefectothe
abovsaidesolution.

ItemMlob5

Appointment of Mrs.RashBaradsa NonExecutive
Director

To considandifthoughittopasswithorwithout
modification{efjpllowimgsoluti@aman Ordinary
Resolution:

RESOLEDHApursudnttherovisiofSsectiohs9
and 52andilbthearpplicapievisioftbeCompanies
Act,2013readwiththeCompaniéAppointmand
QualificaiimectoRs)e&014includamgtatutory
modification(sjenactnmbetebdthetimdeinn
forceMrs.RaShiraifnrespecfvhomheompahgs
receivednoticen writingndeSectioh60ofthe
Companidxt,2013froma membeproposimgr
candidatfioetheoficeof Directbe andishereby
appointesdNorExecutDieecodrheCompamhose
periddoficehalblesubjetotetiremeyrbtation.

ItemM o6

Re-appointmemMWholelimeDirectafursuarb
sectidmM®ftheCompanikst2013

To considandjfthouglitttopasswithorwithout
modificat{ehthefollowimgsolutias a Special
Resolution:

RESOMED HApursuaotherovisiofSsectidanb6,
197,203andallothempplicalpllovisionrsdethe
Companikest2z201andRulemadeéhereundiercluding
anytatutorgdifica¢sdonre-enactnibatedbthe
timbeinghforcepadvitBcheduéotheCompanies
Act201&ndArticlesAssociatoaértheCompamynd
pursuant to recommendation of the Nomination &

R uneratCtommitteétheBoardfDirectoasd
k pa%'l?k@}'&@ﬁ%%hﬁfpr?vébma)benecess,ah)&:onsemft
theCompabgandsherelyccordeode-appointmfent
MrDeoKisha®arafDIN012880dstheWhol&me

Il

e d

(threpgans.e fApril20l@pobhdermandondition
includiRgmuneraeiossetoutinthedrafagreement
placeldefordneMeetimndtheBoardfDirectdresladn
30thMay 2016anddetaihereafregivernnthe
Explanat®trgtemaminexeédthenoticeonvenithgs

nt

t
y andisherebayuthorizedlteandvaryhetermand
conditiomludimegnunerabifthesaiddrDeocKishan
SardfisucmannasmayeagreedtheBoarandvr

le De&Xisha&mraf.

PS RESOLEDFURTHEMH A theemunerapiaynablie
MrDeXKishaharashalMbexceettheoveraléilimg
t(skheotalanagereamhuneraaspnovidemndechedule
VoftheCompaniest2018rsucbthdimigsmaye

prescribreodnimectime.

RESOLEDFURTHERHA theBoardeandshereby
authoriradmalsuchctsleedsndhin@ana xecudél
sucbdocumeribtstrumemdvritingsnayerequired
togivefecttotheaforesaedolution.

P

es
I
By Order of the Board

FoAcknit Industries Limited

r
ndidature

Place: Kolkata Shruti Poddar

Date: 30th R@y6 Company Secredanyp&iandeécerf

Executive Director and CFO of the Company for a p

Meeting @hd& the Board of Directors of the Company
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Notes 9. Thosmembewshohaveofamotn-cashthair
AMEMBERNTITLED ATTENBNDVOTRT dividemdarranfterthebelownentiontidancial
THEMEETINIGALSCENTITLED APP O I NAT yearsnayclaimrapproatheComparfprthe
PROXY/PROXIEATTENBNDVOTRT THE paymenterea$thesamavilbetransfertrate
MEETINKNSTEAOFHIMSELF/HER SN InvesEadrucateondProtectFamdftheCentral
THA APROXXEEINOTBEA MEMBERHE GovernmputsuamsectidroftheCompanies
INSTRUMEANPTPO INTIABR OXMORDERO Act201B8osecti@O50ftheCompanifeatl 956)
BEEFFECTIWMESTREACHHEREGISTERED onthaespectd\aeementiortdal@raegainKti.ndly
OFFICEBFTHECOMARNYNOTLATERTHANS notehaaftesuchransfememembewsihotbe
HOURBEFOREHEMEETING . entitlteodlaismucHdividend.
Apersomanactasproxgnbehasdtffmembenot Financielar Endg¢dLast date of claiming unpai¢ dividend
exceedi(BPjiftgndholdingtheaggregatet 31.03.2008 29.10.2016

. 31.03.2010 24.10.2017
moréehamnenperceafthetotaslhareapitatthe 31.03.201 23.10.2018
Company 31.03.2012 29.10.2019
Membeasegequestedrintheattendastign 31.03.2013 24.10.2020
themeetinorporatembeasaequestesiend 31.03.2014 15.10.2021

31.03.2015 28.10.2022

totheCompanyeégisteodicendulygertifiosodpy
ofboardesolutaauthoriztimgirepresentabive 10. The Company has implemented the GREEN

atterachdotatheneeting. INITTAVEaspecirculeasl7/20tfateApr2ll,
TheRegistefMembeasdShareahsfBpoksf 20landl8/2@Hatedprid9,20lissuelythe
theComparmshallemainloseftonFridag3rd Ministry of Corporate Affairs (MCA) by allowing
Septemp2®l@oMondag6tiSeptempRr016 paperlessmpliantgseCompanfeservioé
(botthaysnclusiepaymeatdivideadequity documenosheimembetiBroughectromicde,
shardethdinanciahendean3lsMarcBp16. whiclvilbeincomplianciglsectio20 ofthe

Companhfecs201lHenceforhlee-madtdresses
indicatemlyourrespectidepositorgrticipant
accounwhiclwilbeperiodicdblwnloadedm
NSDL/CDwilHedeemeddbeyounregisteeenhail
addrebsservingtices/docuetelmtsewfthe
aboveheompahwpsalreadyspatchedvritten
communicatioitsmembersn Apri21,2014
requestihgnoregistireidesignaeedalD.
Howeverembewhavishoreceipbaysicalpygf

Thaividefodkhdinancyahendean3lsMarch
2016asrecommentgtdheBoardfDirectoirfs,
declaratthensuiAgnu&lenermketingilde
paiwithBDdaysromhaelatefdeclaratiobhose
membengshosemame@appeaimtheregistef
membeftstatemerdtieneficmahershfupnished
bythedepositonittbeclosefbusinekesursn
22nB8eptemf2drl 6.

MembedesiriagynformatdaotheAccou nfsr theNoticesnnu®leporasdthedocumemtay
thefinanciearendedn3lstMarchz016are forwatHeiwritterquesttatheComparigrthe
requesttosvriteotheCompamyleasitOdaysn same.
gdvantsmt.hatthemanage.mlesenablemkeephe 11. ElectrooopypftheAnnu&lepoforY2015-16
informateadytheneeting. alongithhenoticeftheAnnu&lenerbieetimd
Inordetoavoidislofloss/intercepfdowmidend theCompariytealiandicatithgprocessnd
warrants in postal transit and/or fraudulent ‘Prﬂa?r?ﬁé‘@—%ttimlg)n\githttendaSntispnd?roxy
ofdividewdrranshareholdealsdirsfiareis Formsbeingentoalthenembewsh ose-maliDs
demaftormarerequestiodegistireilate dtank are registered with the Company/Depository
detaihwithheirespectDeepositBryticipamd Participaftrommunicapiomposenlesany
thoskoldisdarenphysicfalrnarerequestted membémasequesfedhardopgfthesame.or
providiheitatesbtankdetait®theCompany's membewhdaveotegistetkde-madaddress,
RegistraardShar@ransfdgenM/sS.K.Info physicalpiedthénnuRlepoffd2015-1ldbeing
SolutidRy td. sennthe@ermitteade.
Informatuometheapplicalpl®visioafSEBI 12. ThNotiodAnnuBlenerdeetingdheopieod
(LODR)egulatonl,bnrespeefdirectsesking auditéihancsadtementisectorsporayditors’
appointment/re-appaintnedmnuaGeneral reporégtc,willalsobe displayed thewebsite
Meetinfgrmimtegmpadrofthenotice. @hrectors wwwacknitindiaoé¢olmecompangndmaybe
havefurnishellerequisideclaratidmstheir accesskeyihenembers.
appointment/re-appointment. 13. TheExplanat®rytementrsuatmsectidd 2 f
ThesecuritaesExchanBeardfindi@EBhRas the&CompanhPecst2013yhichetsutetailslating
mandateldesubmissbdnhePermaneictcounts tospecimlsinestsheneetinggannexbdreto.

Numbe(fAN)byeverparticipamhesecurities 14 pocumeneserreintheNoti@ndhe&Explanatory
market. Members holding shares in e|eC”°niStféJtre%éﬁ?achhdreta)reavaiIalﬁbeinspection

thereforequesteéadsubmitheiPAN to their bythenembeattheegisteodiceftheCompany
Deposit®rarticipanMembeholdirsdqarein durirbgisinelssursnanworkidgwptothaate
physickdrmshaldubmiheiPANdetait®the ofAnnu@lenerkblleetimgtheCompanyitiprior

Company appointment.
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. Theanembewh avildasthewvrotbyremotevoting

disablbgNSDfowotintdhereafencehevot®na

prior toAtGM may also atte@ml thet shall notesolutienasbythemembethememberallotbe

beentitlteoddastthevrotagain.

Theremote-votimpgeriodommences 23rd
Septempi016(9:0.m.andendson 25th
Septemp@016(5:00.m.)Duringhisperiod
membemsftheCompanlyoldingharesithein
physidatmrindemateriafiazred,sontheut-fof
datefl9tiBeptembp20lénaycastheivotdy
remote-votimh.eeemote-votimpdulehabe

alloweathangsubsequently

ByOrderthd@oard

ForAcknit Industries Limited

Place: Kolkata
Date: 30th R@y6

Detaibddirecteeekinmg-appointmethteensuing
Annu&denerkblleeting.

(PursuantheSEB(ILODMR)egulatiohGl5)

ExplanatcStatemeptirsuandsectiohO2ofthe
Companikst2013

IltemM o4

a. Mr Mukul Banerjee, is a MA, LLB from the University of

Calcutdndspresenelhygagedtheprofessodn
AdvocallewapreviouesmyloyimdNationalized
Ban&saSeni&@&xecuthwddinlggoositiofAGM.
Hehasavasé¢xposuimthenattefFinanoeea
periodf 3 decadeandhe is notholdingny
Directorsiaipythedompamyheisholdiagy
shariethecapitafAcknlindustriemited.

AppointmexftMr MukuBanerjeasanlndependent
Director

MrMukBlanerjwasippointesdnAdditioD arle c oofr
theCompamursuatotSectiddl(b)ftheCompanies
Act20landiserraxpiragheonclusofthensuing
Annu@lenerdéeeting.

Thecompanyasreceivedoticenwritingndethe

b. Mrs. Rashi Saraf wAbdichélk Saraf aged aBPé’\;isi@mS;ectialﬁmftheCompaniﬂe(st2013‘rora

37yearscommergeaduatedeingdescendent
froma businedamilgndgrowingp in such
environmeaxsacquirade xtens kweow | e dagred
experienceorporatealingsdransactibes.
activparticipati®a non-execubivectwill
immensbabipnthe€Compangperatidhsésnot
havirapnpirectorshaimppthedompampshes
holdireghysharénthecapitafAckninhdustries
Limited.

c. MrDeoKishaaraseekse-appointmamhole
timB®irectpoursudotherovisodrheCompanies
Act2013.

Brigbsunaadhatupndexpertise

MrDedKisha%laradgedbouwOyearssaCommerce
graduaftenCalcutiaiversktgisanindustriadiitst
diversifbedinesgperiendeispresenwmlyole-time
directoftheCompartyeisalsbheCFQfthe&Company
HeisontheBoarafyou€Compahy mhdanceptiofhe
Company

AparfromcknliindustriedMrDedKishaarafolds
DirectorsamgdCommittmembershifghefollowing
Companies:

SI] Name of the CompeesjignatjoName of thdesignatfon
Nof. Committeq
1.] Saraf Capital MarkeDiladto NA NA
2.| Ramnagar ProperfieDRetto NA NA
Ltd.
3.] Century Safetywearf[s PDtirecdo NA NA

HeisthemembeonfAudi€EommitteaedStakeholders
Relation€immitodecknlindustrled.

HeisholdiBg64,888uityharesfRs.10dachfthe
Company

membailongithdepoxitRsl1,00,00®r/eposivip
MukwWBanerjeasbeappointeshnindependR®irtector
undettheprovisimriSectidm 9 ftheCompanikst,
2013MeanwhilleeCompahmpageceiverdnmMrMukul
BanerjeihisConseimwritingactisdirectmForm
DIR-pursuandRule8 ofCompani@sppointmé&nt
gualificadiDnrectoRa)e8d8014(jii)ntimatinARorm
DIR-itermsfCompanidppointngeQualificadfon

Directors) Rules, 20fdcttahtdhtehefis not disqualified

undeSub-SectidpnfSectidbdoftheCompanies Act,
201&and(iiig declarattiotheefecthahemeetshe
CriterodlndependeaseroviderdSub-Sect(i®)f
SectiadAdftheCompan”Aes2013.

IntheopinicomftheBoardMr MukuBanerjéelfithe
conditiepecifiatheompan”Asxcs20la8ndhdules
madeaherendeforhisappointmasanindependent
Directofthe&Company

YouDirectfertthapresene®rMukWBanerjeerethe

Boardsdesiralaledvouldeofimmendeneftidthe

CompaapdenctehedBoarrecommehhigsesolutiion
relatici appointmeftMr MukuBanerjeses an

IndependitectassebuttitemModofthenotidee

adoptethenterodthe€Company

NoneftheDirectoKkeyManagemealrsonmaldheir
relativescerMukuWBanerjeewhomheresolution
relatesnteresaedncerniedhisesolution.

CopypfthaerafettéomppointmefiMrMukBanerjee
asanlindepend®ntectogsttinguttheTermsand
Conditiwms lbeavailabdenspectwonhoanyedy
themembeastheegistepddceftheCompamnmwyring

normal business hours on any working days up to th

AnnuGlenerMeetimgthriarppointment.

Company Secretary & Cofmpdrance Of
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Itemlo5

AppointmenftMrs RashBSaraésa NonExecutive

Director

MrsRastSaraayoun@ommer@Geaduatecaving
necessaoynmerdiatkgrowitieofimmenbenefit
totheCompampaNon-ExecuwiveebDirectofthe
CompaaypydheCompahpgseceivadotiae/sl6m®f
theCompanikesR0ldroposimgrappointmfeonna
membevitlarequisstecuridgposWhilblrsRashi
SardfasalreadybmittetheCompamgrconseirt
DIR-2ndthedeclaratioPsR-8sareequiredder
theprovisioitheCompanikst2013youDirectors
recommentrealesolutiasssepbuinitemMo5o0fthe
noticbe adopteidh theinteresftheCompanmhe
ManagibgrectoftheComparnyr ShrKrishanaraf
beinthdathemawfMrsRasltSardaéconsidetabde
interesitidisesoluti®avaenexcepiesameaonef
theDirectarsconcern®beinteresoedoncerniad

thisesolution.
IltemMN o6

Re-appointnodithol&@imeDirectpursuanathe

sectidmM®ftheCompanikst2013

MrDedKishaarafadheeassocianvdthheCompany
sincimcorporatndmvingséxperienttbhdusiness
ofthe&CompartyicontinuessociatwothheCompany
asawholetm®irectwoullblebenefidodheCompany
anchisactivearticipaitsremquireafurthgrow@nd
developnodihtdusinesfshe&€ ompany

SinctheonditiandowinSectidlnfParltofSchedule
VappendeaheCompanitest,20h8vdeerulfilled,
approvdlhehareholo&hsL ompahyequirfeodis
re-appointrAendagreement whboMKishan Saraf
beenteredrecorntheermndconditi@isppointment
aftegettinlyeapprowdshareholdecspypftharaft
agreemesatvailabdenspectatRiegisteoéicefthe
CompamnmwrinthebusineBesurwitiprioappointment

uptbhelatefAGM.

Thetermandconditiofme-appointmesenumerated

below:-
1. PeriodgfAppointment

Theappointmeibeforaperioaf3(threedars
witbfecfromstAprid016.

2. Remuneration

IntermsfSchedMeotheCompanhfecst2018ead
witBed96,89bfthéAcandubjetoapprowdl
theCompanin GeneraMleetingy a Special
Resolutibewholeimeirectomaliepaidhe

followregnuneration:

1) Salary® 2,00,000/-(Rupe®éscsonlyper

month.

IInadditibotheSalarmysaboveheWhol&@me
Directomaldeentitlédthefollowilmgnefits
whichhahlobeincludielheceomputatifhns
RemunerapieookageermsfSectioViofPart
llofthe&chedwMtoothéct.

a)Contributopmoviddoh@&ndSuperannuation
FundrAnnuiERyntothe xtenlieseithsrngly
orputogetherrmmotaxabuedeidnconilax
Actl96payabdepeRulesfCompany

b)Gratuippyabbetherateofhalmontbalary
drawlmsgeyeaofservipainand

c)EarneleeavenfulpayaspertheRulesefthe
CompanyndEncashmenxftaccumulauend
utilizleavethenoftheerm.

Not-with-staadynlgingntainkeaereimtheevendf
anyosfbsenmainadequacfprofimanyinanciagr
durintheternofoficeoftheWhol@&@meDirectohe
remunerabywrayfsalajndthegraymeadspecified
herein above shall be considered as the minimum
remuneratiseprescribeddefectidhofPartlof

SchedMtothdct.

Vl\\l”olrlle of the other Directenscaptd MP Krishan
SaratheManagibgrectareconcernedotherwise

interesittdisesolutasthegreelateatachther

ThedrafAgreemetmtbeenterewdilremaioperfor
inspecthgmembeatheegisteoéiteftheCompany
durin@noohol.0Pmonalworkidgysentiheatef
thensuilAgdGMwithriappointment.
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%
BOARDBEPORT therevioysaitmaylsbenotethathd oahiability
Dea%hareholders, forinstallabifohevindmitlsvingeehiquidatefdll

duringheF Y2015-1henceforttheentireevenue

Youirectdrasv e i ttheg2 6t |
oumirectqreveieasuimpresenting nnUual  generateydhevindmiwigheaddetbtheprofitithout

RepoofftheCompamjongithuditédcounfsthe

Financiedende3llsMarcBp16. afectin@nyinancesdincapitiavestment.

FINANCIRIESTIS GarmeBector:

The summarized results of your Company arelgiiidfiepfiphasegmenfCompany’seratiionhe

table below: manufacture of Industrial Safety Hand Gloves which
(" in Lacs) concentramespomtarkedslyhisegmeirsengaged

Year Endedvear Ended exclusivedsproductimffbabyarmentscatethe

31st March, 31st Marchgomesm'arke'l‘thianihadecord&mlignifiqzerrmtgress
2016 2015 intherevenu&hecomparyavedurthemdertakaen

programmfevidenintgareafoperatitoenteimto

Groskevenue 16077 14872 rapidigrowingashiomdustoytheupcomingdian
'?ottha?kr:a(i/%rgse 16(2)37 15328535 MarkettheComp_arﬁqreseapotentﬁalmultiplyiitrsg
Lesgotaixpenditure 15021 14349 revengeneratimheeafuture.
Gross Profit 1076 906 NAMEOFCOMARNIESNHICHHA/IEBECOMBR
(before Depreciation & Finance Cost) CEASEDO BESUBSIDIARIEBSINVENTURBR
Lesdepreciation 185 145 ASSOCTECOMARNIEBURINTHE EAR
Profi.tFB:a?o?enE?(?::otrdinary Item jlr18(13 431121 ; Duringefinancyalaend eﬂlsM_ar_c_I‘E,_O 16roentity
LesExtraordirtany becam_erceasetbbethesub5|dlqnanenturUar
ProfBeforiax(PBT) 490 440 associafth&€ompany
Les$rovisfohnconiax 140 141 DIVIDEND
= .Deferr‘ﬁad e (2 YouDirectargpleas¢edrecommehidzideafl 1.50
rofAtftefax (RT) 303 301 . . . )
Balance BIE 181 136 peequitharef 10eachotheinanciaa015-16.
Balance available for appropriation 484 437 i.el5%nthepaidpequithareapitafthecompany
Less : Dividend & Dividend Tax 46 46 Theroposeididesdpjetwapprowddhareholdrers
Less: Transferto General Reserve 240 200 theensuidgnu&lenerdleetimgtheCompanyould
Less:Adjustmreratitog xeAlssets 0 10 resulinappropriatifon4d6lacsincludi@grporate
Balance transfer to Balance Sheet 198 181 DivideTakof 8lacjubftheneprofidsEheompany
SUMMARY OF OPERATIONS ThedividewduldepayabteallShareholdehsse
nameappeantheRegistefMembeasontheRecord
Duringheyearundereviewhegrossevenufeom Daté.efromhelosefbusinelssursf22n&eptember
operativaxhsubstanitiateaseerhadfthdasyear 2016TheRegistefiMemberndShargransféooks
(from148.7Qroret®  160.70FroreJross profit for shallemaialoseffom23rdSeptemb2016to26th
the F.Y 2015-16 ° 10.76 Crores as against ~ 9.06 Crores SeptemB@ngbothaybnclusive).

in the F.Y.2014-15. For the Financial year 2015-16, PAT
stood at ° 3.03 Crores vis-a-vis ~ 3.01 Crores in the RESERVES

previous year. YouCompapyopostosransfesunof 240acsothe
GenerRésermacarfporwaabbalanc&98acsnthe
ProfatndLos#ccount.

TRANSFER TO INVESTOR EDUCATION AND
TheCompanylaisegmeafoperatiieproductodn PROTECTIFOUWN D
IndustrsafetlyandylovefortheexpomarkeThis
segmeatcountfed 8% ftheCompanyosaurnover
Therwasignifidacteaiehegeneratodrrevenure
comparisthreprevioyearThoughhedemantor
industrsalfetlyandgloveisntheinternatiomadket . .
remaineeastrictaucktopersistdepressioghimyate Cpmpaﬁpraperloqifseveyearaftedeclaratm(ﬁn
engulfihglobatonormythdastoupbdyeargpur Dividefodhéinancias2007-08.
compahgdnettsargbyexploriregavenues. MATERIACHANGESNDCOMMITMENTESANY
AFFECTING THE FINANCIAL POSITION OF THE
COMRNYWHICHHA/EOCCURREXETWEENHE
ENDOFTHEFINANCIXEAROFTHECOMARNYTO

Segment-wesédormance:-
Industralfetyandgloves:

PursuatmtheprovisiofSectidoftheCompanies
Act2013y,ou€ompahpndransferrgdl9,85during
theyeaR0l5-t6thelnvestBducatimmdProtection
FundThissmoumnaslyingnclaimed/paigithhhe

Asagainshesamethesafetyegulatiéeasndustrial
operatiansosbevorlardeingnforcmdrandnore
rigidigsultimgncreasédemandsrthecompany's
productshénternatimaakdtsmorsowhebheries WHICHHEFINANCISBTEMENRELAEANDIHE
apositiwnaicatiogplobatonompdeavonmtoeturn DAEOFTHRREPORT

backoit®ormarlacks. No material changes and cdmatihm etites fafancial
) . ) positiofitheCompamycurrbdtwedheendofthe
Windmills: financyabhtowhicthisinancstdtememglaendhe
Duringe.Y2015-1l6eperformaoafmendmiditBhule datefthiReport.
inMaharashemaineatisfacammdtgeneratleiacs

kwhinitswindnergiyurinpegeaasagainktlad&kwh CHA_NGINNN-URBFBUSINESSANY )
unitspreviowsaTheevengenerabtegthavindmills DurintherY2015-1therbasbeemochangiathe
fothé. Y2015-Wwes 86Lacascompartod79Lackn natuodousinesfsh€ompany




ACKNIINDUSTRIEIMITED

CAPIAL/FINANCE

DuringheyeartheCompandidnotissue/alaaty
Shares/Securities.

Ason31lsMarct0l6thepaidipshareapitafyour
Compastooat 2,52,00,@06n,pris269g20,@Puity
shared 10eachullpyaid.

Theompapyopostosaisfaurtheapitathdunef

12.50roreRupedwelvErorEifthacshyissuand
allotmerfturtheguitsharesnRighitasidurintde
curreyndgawithviewoaugmein8Vorkinapitaédeds
andrepaymerfbutstandumgecurlodanaswelés
financthgompangkpanspacojects

DETAILS OF DIRECTORS OR KEY MANAGERIAL

PERSONNEL INCLUDING THOSE WHO WERE

APPOINTERHA/ERESIGNEDRINTCHE EAR

MrShrKkrish®&maraDINX01289WRge-appoirted
Managing Director of the Company fofetdtree
fromstAprid0l1l5.

Mr DeoKisha8arafDIN0012880theWholdime
DirectomdCFO sproposteabeappointfedaternof
3(threwgdarpursuamsectid® 6o ftheCompan ket
201BntermasfdrafitgreemapprovieyB oargu b jetot
approvafithemembeinthefollowiAgnuaeneral
Meeting.

MrsrishrPaatodPerei¢(BINO350154@)=appointed
asaNon-Execunigependirectoitefecfiromst
Jun&,015.

MrMukWBlanerje®INO75276h2aeemppoinieesd

NonExecutinmedependBirtectoftheCompamyith

efectromdOtMay2O0Oléomtermffivgearsubjeta

approwatheShareholdeéttseensuing AnGeaéral
MeetinlgytheBoardfDirectoxfstheCompanmytits

meetihgldn30tMay016.

TheCompamageceivadotiaendesectid® 0 ( b
theCompaniast2013alongvitha securitheposit
proposingndidatafidrsRashSarafING7152647)
for appointment as a Non-Executive Non-Independent
RotatioDdierlector

MrsKusumarafDIN-01503@h%yasappointas
Non-ExecWNownelndeperdantioDirlecterasdd
betheDirectoftheCompanwithefectfrom21st
SeptemRén5.

MisShruRioddarasappoineesthe&CompaBgcretary
andComplianzeiceoftheCompanyithefecfrom
01.02.20B&6fotbaMrMithuhauhacbeemappointed
astheCompamecretarrydComplianxfaceofthe
Companfyora veryshorperiofirom01.06.20tdb
31.08.20alf5eMissDeep&inghavinmesignedth
efecfror®@1.05.2015.

Aspethaisclosuegeeiveedmheirectorenefthe
Directarglisqualifiiedeingppointesbirectass
specifin®lecti@b64(Bthe&Compan”Aed2013.

The Independent Directors have furnished required
declaratdeprovidenSBectidm 9 (d)ftheCompanies
Act201Begardihgindependence.

KEWANAGERPHRSONNEL

IncompliancightheprovisioofsSection03ofthe
Companifest2013theCompatigrmaldppoin ttehce
followipgrsonass KeyManagerPaersonneflthe
Company:

1. MrShi{rish8araManagibgector

2. MrDe&Kish@&mraWhole-tDneec®CFO

3. MissShruRbddaCompaBgcretary

FORMAANNUAEWVLUAION

Astheultimatesponsibfibitsound overnanared
prudenmalnhagemefatcompahiewithtBoardts
imperatitheatheBoardemainsontinualhergized,
proactiasredefectivenimportanaytoachievthiss
througmobjectistockakinlgytheBoardfitsown
performancaccordamdehhdramewampprovey
theNominataomRemuneraommitteteeBoardf
DirectoanstdMeetimgldon28tMarc0la,ndertook
the evaluation of its own performance, its Committe
thendividDelectolrlseevieomncludedfirmintgat
theBoaralsawholesweldsalbfitMembeindividually
oftheCommitteefstheBoarcontinue¢ad display
commitmetmtgoodgovernaneasuring constant
improvemehgrocessa&sdprocedurlasvasfurther
acknowledpedverinwdividMambandommitode
preeBreawd bmtaib bhisbestntheoveragtowthfthe
organisation.

NUMBERFMEETINGSTHBBOARDFDIRE®IRS

Duringdinancyah2015-20t6BoarafDirectors
th&Compamye®(Ninéimesn30tMay2018,5thuly
2018,4tAugug018,4tNovembh201Bttbecember
2015, 17th December, 2015, 27th January 2016, 11th February
2016n®8tMarcBpl6.urthaseparadeetinfihe
IndependitectofsheCompamyasalsbeldn28th
March, 2016, where as the prescribed items enumerated under
Schedule IV to the Companies Act, 2013 and clause 25 of the
Listing Regulations were discussed.

EXTRAOFTHRANNUARETURN

ThextracftheAnnu®&letuinFormNoMGT 9forms
parbftheBoardR®eporandisannexelderewials
Annexu+tlke

DIRE@RSRESPONSIBISTANEMENT

Pursuan$ectiaB4(3)¢theCompanhect2013he
Directawoghebestftheiknowlediyerebgtatand
confitmat:

a) inthereparabfthennuatcounttlseapplicable
accountigtgndarikdadbeerfollowadongvith

propexplanatiedatitomaterdalpartures;

b) the directors had selected such accounting polic
applietthenconsistemangmadgudgmeraisd
estimathadreeasonadierudendastogivae
truandaiviewfthestatefafairsftheompany
theendofthefinancyalamndoftheprofotfthe

compahgthageriod;

thaelirectbesdtakemropanduficiendréothe
maintenance of adequate accounting records in
accordance with the provisions of this Act for
safeguardihgassetefthecompangndfor
preventandletectinguaindthdrregularities;

c)

d) thedirectdrasdpreparélleannualccoundsa

goingoncebmnsis;

the internal financial controls to be followed by the company
were laid down and such internal financial controls were
adequate and were operating effectively; and

f) thedirectodraddevisedropesrystentsensure
compliawméehhe@rovisiofedapplicalmlwand
thatsuchsystemwereadequatendoperating

efectively




ACKNIINDUSTRIEIMITED

AUDIORS
1. SATUDRAUDIORS

AttheAnnuaenerMeetinAGMheldn9th
Septembp2014M/sR.K.Baja§& Co.Chartered
AccountaffsrnRegnNo.314140Bpdbeen
appointsthe&tatutduyditorfshe ompahya
periadThre@yearRatificaoifdmappointment
ofStatutduyditasiseingoughtomhenembedt
th&€€CompaathensuimgGM.

FurtheheepoofftheStatutdrnyditowsemead

withNotesandSchedulas annexeareself-
explanatangytherefodenotcalforanyfurther
comments.

2. COSAUDIORS

InviewftheprovisiomfSectidm8andallother
applicaptevisioftheCompanikest2013ead
withh&€ompan{AsidihduditoRa)e801l4he
provisioftsosAudisnoapplicabheheroducts
oth&€€ompahgthd&Y2015-16.

3. SECRRARIAAUDIORS

Pursuahd theprovisiomfsSectioni04ofthe
Companikst2013eadvitlcorrespon®iunlge s
framethereundkfsRekh&oenk&@Associates,
CompaBSecretamesappointesthesecretarial
AuditorfsheCompanhogcarrgguthesecretaaualit
fothegeaendiBdsMarcBP16.

SECRRARIAAUDIREPORT

ASecretaAimdRepogivemytheSecretaAiaditass
annexedithhiRepoatsANNEXURIETherareno
qualificatireservationadversremarksadeby
Secretarial Auditorsin their Report.

PUBLIKEPOSIT

TheCompahpsnotcceptadyepositromheublic
duringegeaasdefineddeSectidGlofthe€Companies
Act2013Deposotutstandasgppn31lstMarct2016
includumglainmdedosaNil.

DERILSINRESPECOFADEQUAGYFINTERNAL
FINANCIAONTROLWITHREFERENCDE THE
FINANCIABTEMENTS

The&€ompahwgsnplacedequdhderrfalianciahtrols
witheferenoéinancsadtememtsrindreyeasuch
controvsereéesteadnchoreportaimleterivaé akneimns
thaesigpnoperativa®bserved.

PARTICULARS OF LOANS, GUARANTEES OR
INVESTMENN®DERKECTIARG6

Durintpeinancyelhended8llsMarchOl@GoLoamr
Guaranteéd 8®ftheCompanhecst201l & asnader
providdégtheCompanyheparticulafsnvestments
madédytheCompanmundelectidi@6formpgarofthe
NotesothefinancsdhtemeptovidenthiAnnual
Report.

PARTICULARE CONTRACDRARRANGEMENTS
WITRELAEDPARTIES

Subjetdanydisclosuntdhedinancsaktiohereahe
Compamasnotenteredt@anyontractarrangement

withelatpdrtiesferrtoodnSub-sec(ilognfSecti@aB 8
ofth&€€ompan”het2013.

HUMARESOURCE

ThetotalumberfemployexfsheCompampon31lst
MarchOl®wad65.

YouCompahbglievihagdmployeaghenosvtaluable
assetsfanorganizatimdiheoptimuunilizatd6tine
skill,knowlerdgpetitutdheeposseasdnstrumenaal
thgrowbdltherganization.

The&€ompahgsdnplac&nAnti-Sexuadlassmenoticy
infinwithheequirememtseeheSexualarassment
WomeantWorkplaRrohibifoemventammRedressal)
Act2013Nocomplahratshbeemeceivddrintdheyear
undeeview

AUDICOMMITTEE

ThdudGommitbdtdhBoaradDirectofthe&ompany
comprises 3 (Three) Members,. rkam@hy svhr, Mrs.
TrishnmatodPereiamadMrD .K.Sarafmajorotfghem
beingndependirtect@ensce prD.KSarawhadsa
Non-IndependcEaretcutbDieect®Mr S.K.Ghoshan
Independéntectos theChairpersofntheAudit
Committ€keBoaracceptehdrecommendaobifome
AudOommitweleeneveadbytheCommitdaeirnpe

year

DERILSOFESABLISHMERMFVIGIMECHANISM
FORMIRE@RANIEMPLOYEES

TheCompanWaistBdowerolicgmcouraddasectors
ancemployedelsrintptheCompangtsentiiarsitances
ofunethibahavipactuatsuspectaedidewntfbraud
orviolatodthé cknCtodefCondutdtadoulaldversely
impathe€ompangperatidis,inepsrformaarce
orreputatidrmePolicprovidefiattheCompany
investigasteshncidenwh,emeportddanimpartial
manneandtakesappropriatéionoensurehathe
requissttandarafprofessiamalkthicabnduate
alwaywsphelttistheCompanP'slidpensurdamno
employieseictimisedarassfodringisgchncidents
totheattentimfbheCompaniyhepracticEhewhistle
Blow@mnlid¢goverselythdudOQommitodthdBoard
anchoemployeadeedenieaccedstheCommittee.
TheWhistlebloRveliciys availabdetheCompany's
corporate website http://www.acknitindia.com/corporate-
policies/whistle-blower-policy-acknit.pdf.

NOMINAONKNIREMUNERIOREOMMITTEE

TheNominati@RemuneratCommitteempris@s
(threMpn-ExecunidependrimectoasmelMrS K.
GhosfChairperswnsllrishrPaatodPereiflember)
andMrMuk®Blanerjekember).

MrMukuBanerjbasbeermppointesmemberfthe
Commitiei¢bfecfrorBOtMayR016.

TheCompanyRemunerathohicisavailabdethe
Company's website http://www.acknitindia.com/corporate-
policies/nomination-and-remprértion-policy

ThedetaibsftermefreferenaektheNominatieomd
RemuneraCiommitteembandatesfthaneetings
heldttendawnétdheDirectamsdemunerapisoiioall
thdirectdugsinggeaendelllsMarchOl@&reiven
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separatieifjattach@drpor&tevernaReport.
CORPOREBSOCIARESPONSIBI(CBR)

The&€CompahspotovereddehgurvieWectidaB5
of Companigset2013henc&€ SRprovisioarenot
applicable.

CORPORBGOVERNANCE

YourCompanmnypholdsestandarafgovernarmaa s
compliawmiththeCorporaGevernangmeoVvisioas
stipulaterddeBSEB(ListiOgligatiamsiDisclosure
RequiremeRegulati@®d bnbothettandpirithe
Company'srealuesfhonesayndiransparemaye
sincetsinceptilb@erfolloweémeveryinefdecision
making.

TheCorporaGevernanReporgivinghedetailss
requireddeRaragra@afSchedwefSecuritaas
Exchan@®ardflndiListi®@pligati&n>isclosure
Requirememegulati@fd bsattachasAnnexulk
andformparbofthiReportheCorporaievernance
Certificfottheyeaendedn31lsMarch016ssuexy
M/sRekhd&oenk& Associat®sactisi@gmpany
SecretglkaitsalsattachasAnnexufréandorms
pardfthiReport.

MANAGEMENBCUSSIKOWNANAYSIREPORT

Interme®fRegulatidh(2jeadwithParagraphof
SchedWMefSecuritaesExchanBeardfindi@isting
Obligati&msisclosRreequiremeReg)ulati ®0sL,5,
ManagemPBmnscussaord AnalReigorsattachesd
AnnexuYandormmardfthiReport.

CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTIGONDFOREIGEXCHANGHEARNINGS
ANDUTGO

The information pertaining to conservation of energy,

technoladpporptifemeigxchangarningsdutgo
asrequiraddeSectidB4(3)(af)heCompanifest,
2018eawitRul8(39fthe€Compan(&xcoumks)es,
2014sfurnishimd®nnexureViandformparofthis
Report.

PARTICULARFEMPLOYEES

Thenformabimarticubdemployeesequirender
Sectioh97(12)ftheActreadwithRule5(1)ofthe
Compani@sppointmeerndRemunerabifdvhianagerial
PersonrRel)egpliédsannexadAnnexuYe.l

SIGNIFICANDVMATERIAQARDERASSEBYTHE
REGUIOARSORCOURTGRTRIBUNALMRCTING
THE GOING CONCERN STATUS AND COMPANY'S

OPERAONISNFUTURE

Therwasnosignificamdmateri@aldepasseldythe
regulatorsourostribunarnspactitihggoingoncern
stat@anCompangperationigture.

CREDRIATINGS

ICRAtdvideheratimrgpoofMarcBpl6Basipgraded
théollowragingyouCompanfimsanciedtruments:

Instrument Rating action (March 2016)

Cash credit

Term loan

Bank guarantee

Non-Fund Based [LOWRAJA3+ upgraded

LISTINDGGFSHARES

TheharesftheCompamydisteadntheCalcut§aock
Exchanged CSEnBSH imitéBSEpubsequemnt
thenotificabiidtEB(Listi®dligatiansgDisclosure
Requirememesgulatiod@81l5duringheyearthe
CompamyasenteredtoUnifoLmstiMgreemewtith
boththeStockExchangwherétssecuriteeelisted,
namelgSEBndBSHimitémbrdewocarrguanovation
oftherstwhlistidgreementlilshtefigdothe ear
2016-1lh7asalreadyerpaidothecredotfBSEand
rectifbethadbeedemanded® SEoprocessihg
payment.

MANAGINDGRE®IR'E€ ERTIF MCEA

ManagibgrectoCesrtificatdeRegulatBai{3nead
witlParagrapbfSchedwefSecuritamsExchange
Board of India(Listing Obligations and Disclosure
RequiremeReéegulati@®d,pncompliaméd@odef
ConduatsnexadAnnexuvYell

ACKNOWLEDGEMENTS

TheBoarpllacesrecolitdappreciatodheontinued
co-operataodsuppoetxtended theCompanby
customevenpdonregulatdranksinanciastitutions,
ratiragjencisesgckxchangespositormieditolresgal
advisorsgonsultanissinessssociatasdallthe
employeeistfvhosleelpco-operaaimdnardvorkhe
CompangableoachievberesultBheBoardeeply
acknowledglestrusandconfidenglacety the
consumefth&€ ompaagalitshareholders.

Foandnbehadfthd8oarafDirectors
FoAckninhdustrieisnited
Shrkrishaaraf DeKisha®araf

Managing DirectorWhole-time Director & CFO
DIN-00128999 DIN-00128804

Place: Kolkata
Date: 30th R@y6

10

[ICRA]IBBB- (Stable) upgraded
[ICRA]IBBB- (Stable) upgraded

[ICRA]IBBB- (Stable) upgraded



ACKNIINDUSTRIEIMITED

v

A
Vv

Annexure - |
FORM NO. MGT 9
EXTRACT OAWFNUARETURN
As on financial year ended on 31.03.2016
[Pursuant to Section 92 (3) of thetC@®pamerd Rule 12(1) of the CompanidigiNmairsagetiment &
Rules, 2014]
I. REGISTRION & OTHERIDET

1| CIN LO113WB1990PLC050020

2 Registration Date 12.10.1990

3 Name of the Company ACKNIMNDUSTRIES LIMITED

4 | Category/Sub-category of the Comp@owmpany limited by shares / Indian Non-Gpvernment C
5 | Address of the Rediseer&dcohtact| d8tlasi)]sKrishnaA.22@, Bose Road, Kolkata 700 017

Telephone No0.-(91-33)2287-8293/7617
Fax Nos. (91-33)2287-8269
Email: calcutta@acknitindia.com

6 | Whether listed company Ye s
7 NameAddress & contact details of|[th®. K. Infosolutions Pvt. Ltd.
Registrar & Bhasdhgent, if any 34/1A, Sudhir Chatterjee Street, Kolkata |[700 006

Ph: (033) 2219 4815/ 6797
Email: contact@skinfo.com

II.PRINCABBUSINESGTIVITIES OF THENXYOMP
(All the business activities contributing 10 % or more of the total turnover of the company sh

SlI. NoName and Description of main prodjyicté|C skodiece$ the Product/seyvite total turnovdgr of the
company

1 Manufacturing of all types of Garments, GloV¥4% 99.43%
(Both Cotton & LeatherApmareOsher
(Both Cotton & Leather).

IINSHARE HOLDINNGERN (Equity Share Capital Breakup actpl Eeuityye of T
(i)Category-wise Share Holding

No. of Shares held at the beginningNof bHfeSyha@aes held at the end of%h(éhyamel;re

Category of ShareHolders [As on 31-March-2015] [As on 31-March-2016] t?1Lje”negar
Demat| Physical Total %_ofoTall Demat| Physical Total %_ofoTall Y
y Share Yy Share

A. Promoters
(1)Indian

a)Individual / HUB890M46 46 43.21210890/46 - 11089046 43.2[2 Ni

'
=
o
[e¢]
[Ce]
o

b) Central Govt - - - - ] = - - N

c) State Govt(s - - - - 4 = o - R

d)Bodies Corp. 80040 - 80040 3.1y 80090 = 80000 3.17 Ni

e)Banks / FI - - - - ] - - B B

f) Any other - - - - g = - - B

Sub-total (A)(1)) 1169046 -] 1169046 46.3/91169046 -11169046 46.3)9 NIL

(2)Foreign

a) NRIs Individual - - - - e = = - _

b) Other Individuals - - - - ] > - - -

c) Bodies Corp. - - - - ] = = 2 R

d)Banks / FI - - - - ] = = - -

e)Any other - - - - ] > > - -

Sub-total (A)(2 - - - - 4 5 - - R

Total sharehold|ind 69046 -] 1169046 46.3/91169046 - 11169046 46.39 NIL
of Promoters

(A) = (A)(L)+(AD(2)

11
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..
Y
No. of Shares held at the beginningNof bHfeSyha@aes held at the end of%h(éhyaenzl}re
[As on 31-March-2015] [As on 31-March-2016] during
Category of ShareHolders
% ofoTall 0/fTItheyear
. b ofoTa . b ofoTal
Demat Physical Total Share Demat| Physical Total Share

B. Public Shareho|lding
(1.hnstitutions

a)Mutual Funds - - - - = . ] - -

b)Banks / FI - - - - = = ] - -

c)Central Govt - - - - o - . - -

d)State Govt(s) - - - - = . ] - ;

e ) Venture Capital Fundg - - - - - = ] - -

f) Insurance Companie: - - - - - . . 5 -

g)Flls - - - - = = 1 - -

h)Foreign VCF - - - - - = ] - -

i)Others (specilfy) - - - - = - 1 - R

Sub-total (B)(1 - - - - - s ] 5 -

(2)Non-Institutiong
a)Bodies Corp.

i)Indian 5077Q71507Q906584Q7 26.13 438535150700 589285 23.38 -2.7/5

ii)Overseas - - - - = . ] - R

b)Individuals

i) Individual shareholders3p @0 97782 439242 17.43 393726 92482 486208 19.3D 1.87
nominahareapitapto 1|
lakh

iiyndividsldreholdersiing 241475 - 241475 9.58 266465 - 2664p5 10.57 0.9
n?mlir;a:(hshare capitall In excess
0 a

c)Others (specify)

Non Resident IndiadBs3p 700Dp 11830 0.4y 2446 6600 9046 0.34 -0.1

Overseas Comporate Bodies - - - - = = ] - -

Foreign Nationals - - - - - = ] - _

Clearing Members - - - - - . ] - R

Trusts - - - - - o i - _

Foreign Bodies|- D R - - - - o - . - -

Sub-total (B)(2)1095472255482350954 53.6/1 662637249782135095453.61[ -

Total Public
Shareholding 1095472255482350954 53.6(1110172 249782135095453.61( -

(B)=(B)(1)+ (B)(2)

C.Shares held by[Custodian - - - - = ] - R
for GDR® Rs

Grandofal (A+B+Z2364518255482520000100.0®2702[1824978225200[00.00.0|0 -

12
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ii) Shareholding of Promoter-

sil ' Shareholding at the beginning of theyear] Shareholding at the end of ”%ecﬁlaﬁaéin
N Shareholder's Name hareholdi

9 No. df % of totlal %of Shares| No. df % of totlal %of Shares| S _areﬁ ng

ShargsShares [Pfledged / encumiBhed gs Shares pledged / encu wglérﬂﬁgt eyear
the compjanyo total shargs the complanyo total shargs

1 | Shree Krishan Saraf (HUF)62406 2.48 - 62406 2.48 - -

2| Shri Krishan Saraf321047 12.74 9.92 321047 12.74 9.92 -

3| Deo Kishan Sara{ 2285B2 9.07 5.95 228582 9.07 5.95 -

4| Deo Kishan Saral (t886Bp0 5.41 - 136300 5.41 - -

5| Ritula Saraf 67696 2.69 - 67696 2.69 - -

6| Kusum Saraf 1594p2 6.33 - 159452 6.33 - -

7| Abhishek Saraf 10784 4.28 - 107814 4.28 - -

8| Aditya Saraf 5799 0.22 - 5799 0.22 - -

9| Saraf Capital Mafkest@OlDtd. 3.17 - 80000 3.17 - -

Total 1169046 46.39 15.87 1169046 46.39 15.87 -
iii) Change in Promoters' Shareholding (pfetheeaespe midychange)
Shareholding at the blegi@ommglative Sharehoflding
of the year during the year

Sl , Date off

No Shareholder's Name Changs¢ No. of % of totdl No. of % of totdl

' Shares Shares off Shares Shares off

the compalny the company

1| Shri Krishan Saraf (HUF) No Change 62406 2.48 62406 2.48

2| Shri Krishan Saraf No Change 321047 12.74 321047 12.74

3| Deo Kishan Saraf No Change 228532 9.07 228532 9.07

4| Deo Kishan Saraf (HUF) No Change 136300 5.41 136300 5.41

5| Ritula Saraf No Change 67696 2.69 67696 2.69

6| Kusum Saraf No Change 159452 6.33 159452 6.33

7| Abhishek Saraf No Charnge 107814 4.28 107814 4.28

8| Aditya Saraf No Change 5799 0.22 5799 0.22

9| Saraf Capital Markets Ltd. No Change 80000 3.17 80000 3.17

13



P ACKNIINDUSTRIEIMITED
&

K

iv) Shareholding Pattern of top ten Shareholders (Other than Directors, Prom®tRs3:and Holders of GD

Shareholding at the blegi@omglative Sharehoflding
of the year during the year
S| , Date off
No Shareholder's Name Changs No. of % of totdl No. of % of totqgl
’ Shares Shares off Shares Shares off
the compalny the company
1{PBS INVESTMENTIPVT No Chamge 149900 5.95 149900 5.95
2| SHREE VINIYOQATBVT No Champge 117075 4.65 117075 4.65
3| ALPS VINIYOG IPD/.T No Champge 116450 4.62 116450 4.62
4| SRI KRISHWNAIYOG RREWMLD. No Chamnge 116307 4.61 116307 4.61
5| MACKEHRCH CONBANCY 75500 2.99 75500 2.99
SERICES PNIV LIMITED
(At the end of the yelap 1@pt in 21.08.15
6| DIRK KANALAISHAH 40000 1.59 40000 1.59
03.07.15 42000 1.67
10.07.15 42500 1.69
17.07.15 42600 1.69
24.07.15 60000 2.38
7/ PRABHBEVI SARAF No Chamge 36000 1.43 36000 1.43
8| AMITIAIN 34521 1.37 34521 1.37
(At the end of the yelap 1@pt in 30.06.15
9| SAVAPRAKASH MLTHUF) 33060 1.31 33060 1.31
30.09.15 36848 1.46
10 GOPI KRISHAN SARAF No Chamge 26000 1.03 26000 1.03
11| AJX KUMARYAAN
22.01.16 73500 2.92
12.02.16 53475 2.12
19.02.16 42768 1.70
26.02.16 37397 1.48
12 REMCOM SALEYIEERS PWD
29.01.16 26000 1.03

v) Shareholding of Directors and Key Managerial Personnel:

Shareholding at the blegi@omglative Sharehoflding

S| Date ok of the year during the year
NO'SharehoIding of each Directors anéih%ﬁté(' KeWo. of % of totql No. of % of totdl

’ Managerial Personnel Shares Shares off Shares Shares off

the compalny the company

1(Shri Krishan Saraf No Chamge 321047 12.74 321047 12.74
2| Deo Kishan Saraf No Champge 228532 9.07 228532 9.07
3| Samir Kumar Ghosh No Change 1500 0.06 1500 0.06
4| Kusum Saraf (till 21.09.2015) No Chamge 159452 6.33 159452 6.33

*The following Directors / Key Managerial Personnel (KMP) DidYnbd1belld any shares during the F
Mr Mukul Banerjee Independent Director
MsTrishna Patodia Pereira Independent Director
Ms. Shruti Poddar Company Secretary
Mr Mithun Paul and Ms. Deepa SfoghpardrefKiMé year
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vi) INDEBTEDNHBS88ebtedmdihsgC ompannycludingeroattstanding/abuohwéddopayment. (Amouhnrt)
Secured Lofan®&nsecuref Deposits Total
Particulars excluding Loans Indebtedness
deposits
Indebtedness at the beginning of [the financial year
i) Principalount 48,78,53,4295,33,76,4/94 - 54,12,29,923
ii) Interest due but not paid - 12,00,000 - 12,00,000
iii)nterest accrued but not due - - - -
Total (i+ii+iii) 48,78,53,4295,45,76,4|94 - 54,24,29,928
Change in Indebtedness during thle financial year
*Addition 95,66,729 8,32,91,6/58 - 9,28,58,387
* Reduction 1,31,64,609 5,48,07,9|16 - 6,79,72,524%
Net Change (35,97,880) 2,84,83,7(42 - 2,48,85,861%
Indebtedness at the end of the financial year
i) Principalount 48,42,55,5497,76,83,3|57 - 56,19,38,90p
ii)interest due but not paid - 53,76,879 - 53,76,879
iii)nterest accrued but not due - - - -
Total (i+ii+iii) 48,42,55,5498,30,60,2|36 - 56,73,15,78p
Vii. REMUNERION OF DI RRGAND KEMANAGERIPERSONNEL-
A. Remuneration to Manag,iihDieetime Directors and/or Manager: (Amount dn
Name of MD / WTD / Manager
Sl Particulars of Remuneratiion Shri Kishan Sargf Deo Kishan Saralf Total
No. > ; ) ) Amount
- Managing Direcfor Whole-time Diregtor
1 Gross salary
(a) Salary as per provisions 42,00,000 24,00,000 66,000,000
contained in section 17(1) of |the
Income-Azx, 1961
(b)aJue of perquisites u/s 17(|2) - - -
Income-Azx, 1961
(c) Profits in lieu of salary under - - -
section 17(3) IncAote-1106d
2 Stock Option - - -
3 Sweat Equity - - -
4 Commission
- as % of profit - - -
- others, specify& - - -
5 Others - - -
Total (A) 42,00,000 24,00,000 66,00,00(
CeilingpetheAct AspeschedwMefth&€ompanikst2018eiling84lac.

15



ACKNIINDUSTRIEIMITED

@
i
‘a5
B. Remuneration to other directors (Amount’ in
,\SICIJ' Particulars of Remuneratfion Name of Directors Total
Amount
Samir Kumar Ghogh Trishna Patodia Pereira
1 Independent Directors
Fee for attending board commjittee meeGbngo0 54,000 1,19,000
Commission - - -
Others, please specify - - -
Total (1) 65,000 54,000 1,19,000
2 Other Non-Executive Directorsp - - -
Fee for attending board commlittee meetings - -
Commission - - -
Others, please specify - - -
Total (2) - - -
Total (B) = (1+2) 65,000 54,000 1,19,000
Total Managerial Remuneratiop 66,000,000
Overall Ceiling aAcpger the Not applicable, as only sitting fees paid.
* Sitting fees paid to Non-Executive Director does not form part of total Managerial Remuneratio
C. Remuneration to Key Managerial Personnel other than MD / Manager / WTD (Amount in
’\?l- Particulars of Remuneration Key Managerial Personnel
0.
CEO Company Secrgtar¢FO TotaAmoun
1 Gross salary - 2,14,242 - 2,14,24
(a) Salary as per provisions contained|in sectign 17(1) of - - -
the Incomeé\-da,x1961
(b)aMue of perquisites u/s 17 @09t)nicoei¢-tax - - - -
(c) Profits in lieu of salary under section 1%(3) - - -
Income-Azx, 1961
2 Stock Option - - - -
3 Sweat Equity - - - -
4 Commission
- as % of profit - - - -
- others, specify& - - - -
5 Others - 11,469 - 11,469
Total - 2,25,71 - 2,25,171

viii.Penalti/®uunishmé@ompoundof@ffences

TheneaswoadnygasefPenaltiBanishmampoundifddencelsringdyY2015-16.
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SECRRARIAAUDIT REPORT

For the FinaYicaalEnded 31st March, 2016

Annexure - Il

d. The Securities and Exchange Board of India
(Employe®tocloptioBchemandEmployee
StockurchaSehemRggulatignd9;

[Pursuant to Section 204(1) of tAetC@f@panies
and Rule No. 9 of the Companies (Appointmen€ahkieSecuritamsExchangeardfindi@issue
Remuneration of Managerial Personnel) Rules, 2@n4jistin®ebScuritiRepulatpdDs;

To,
TheMembers
ACKNINDUSTRLEB.

lhaveonductthdsecretaniadidfthecompliarode
applicabtatutgryvisicamsdtheadherentoggood
corporate practices by ACKNIT INDUSTRIES LTD.

(hereinafd@llletheCompanyecretarAalditvas
conducieamannémagrovideshreasonalbasifor
evaluatihgorpor@ztenducts/statcotopyianaed
expresshrygpiniomereon.

Based on my verification of the books, papers,

formandeturfidedndotherrecordmsaintairbegthe
CompaayndlsbhenformatoavidiegtheCompany
itoficeragentsndauthorizegdresentadiwre stdpe
conduofsecretamatiitveherebnepothainour
opiniotmeCompampasdurindgeaudipgerioadndedn
3lsMarcBpl&ompliwdhhestatutprypvisibissed
hereundenrdalsdahatheComparyaspropeBoard-
processestompliance-mechprhasmthe xtent,
inthenannandubjetotheeportimagdbereinafter:

f. The Securities and Exchange Board of India
(RegistrtorssnlssuandShar&ansfAgents)
Regulatid®®,3egardithgCompaniesaAdt

dealiwgtblient;

g. TheSecuritaesExchanBeardfindi@elisting
ofEquiShareRggulatigndnd
h. The&ecuritaeasExchanBearafindi@Buyback

ofSecuritReesgulatian9g;

vij AsidentifileydtheManagemefotllowihgvsare

specificadylabdtdhe&€ompany:

m)ie eBeongkErountlateResources(Management
Contramddegulatifoat3 005.

b) WesBengBIr8ervickst, 958.
c)IndidFmctorAed, 948.

d) PetroleAot,934.

e) PetroleRme2002.

f) Provision of Hazardous W aste (Management,
Handlingnd Trans-bounddpowememtules,

| have examined the books, papers, minute books,ﬁ@@g}g and

returnfdledandotherecordmaintainey ACKNIT
INDUSTRIES( Theéompanfofheericethdedn
3lsMarcBOléccordiotherovisiohfs

i) The&Companikecst2018thActandheRulemade
thereunder;

ii) Th&SecuritContratRegulatAectl)956'SCRA")
andhd&ulemadehereunder;

iii) TheDepositoAesl99@GandtheRegulatians
Bye-lafvameHereunder;

iv) ForeigmchanganagemAaotl998ndh&kules
andRegulatiomasdethereundertheextendf
ForeidrirethvestmeénterseBsrethvestment
anExterrtCadmmer®@iatrowings;

v) ThefollowiRggulatiamdGuidelinerescribed
undettheSecuritaemgdExchangeardfindiAct,

199@'SEBCLttpthexteapplicatmtbe&€ ompan-y

a. The Securities and Exchange Board of India
(SubstanAiequisitod®hareandTakeovers)
Regulatiang;

b. The Securities and Exchange Board of India

(ProhibidflowsidEBadinRegulatians?2;

c. TheSecuritamsExchanBeardfindi@ss we

CapitaddisclosReguirements)

g) BengBlectribiuyyAt9,38ndRulethereunder
h) AiPreventaad ontrofPollutAoctl, 981

i)
j) SEAct2005

IndustbiieslpuAet, 947

k) VarioustheActsrelating Employmeartd
ProtectoEmploydaeserasmpplicable.

| havealsoexaminedomplianeeththeapplicable
clausedsthdollowing:

i) SecretaStalndaidsuebdyThdnstitof@€ompany
Secretanpifersdia.

ii) TheSEB(LODMRegulati@d,Bntereéntbythe
CompawythheBSH imiteQlglcuStockxchange
ofindilaimited.

Duringeeriahderevieshe€Compahgsompliwidth
theprovisiomfsheActRulesRegulatioG@sejdelines,
StandarldistiAgreemeattsentioradbve.

IfurthegpothatheCompahwgsinmyopinicromplied
withherovisiofthe€Companikectl956andheRules
madendetthaActandtheprovisiomf€ompanifkst,
2013&asnotifidbgMinistoyCorporattairandthe
Memorandaumirticl@Bssociabifome€ompa,nmyith

regard tmmposition of Board of Directors and Comm
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thereodsuanefaoticesmeetinBoar€ommittees,
Shareholdersprdofiginutefneetingidirodgreturn,

ii. Re-appointment of Managing Director for a furthe

ofdyearstermsfsectiofih€€Companfes2013.

etc and compliance of various other provisions of Companies

Ac&SEBRegulatimsasapplicatmtbe& ompany
Ifurthreerpotthiat:

a) TheBoardf Directoo§theCompanis duly

constituwétdpropdralanoédExecutivieectors,
Non-Execubivectoasdlndepend®ntectors.
Thehangedheomposibibmé8oaraDirectors
thatoolplacdurintheperioundereviewere

carriedincompliawéehhe@rovisiofibdct.

b) Adequatetidegivetnalbirectdoscheduhee
BoarMeetinggendendetailedtesnagenda
weresendtleastevesaysnadvancendsystem
existfoseekimgdbtainifugthenrformatod
clarificatimhsgendbtemsefotheneetingd
fomeaningfardticipattommeeting.

c) NoneftheDirectomanyneetimgssenterhny

resolutammhencthereashoinstanafeecording
ofanylissentimegnbeviewminutes.

Ifurthreerpotiiat:

a. Th&€ompahgobtainalhhecessapprovahder
theariopsovisiofiedct;

b. Therevasnoprosecutinntiataddnofine®sr
penaltieeramposedurintheyeaundereview
undetheActSEBACtSCRADepositoAIRISEBI
(LODR) Regulatioarsd RulesRegulatioarsd
GuidelinfeamednderhesActsaagaindtonthe
CompamntydirectangdDficers.

c. The Directors have complied with the disclosure
requirememtesspeaftheieligibidfappointment,
thebreinipdependemdcompliamdebhheCodef
BusineGesndu&EthidebDirectangdManagement
Personnel.

| furtheeponthatheCompantyascompliedththe
provisiofibdepositohAicdas99&ndhdByelafwrsamed

thereunkiyiheDepositowiieBegatddemateriaIiiation4-

rematerialisodsi@ouritaegdreconciliatfireerc or s
dematerialszediritieighallsecuritissuellythe
Company

The&€Compahgsompliwdihhe@rovisiofibe&Securities
ContraEesMA998ndheRule$SRegulatimasander
Actothexteapplicable.

Ifurtheerpotthatther®eredequatesterangprocesses
theompangmmensuwdtbhesizandperatiofite
Comparngmonitandensureompliamcielapplicable
lawRuleRegulatimmd&uidelines.

IfurtheepothadurintdheaudigeriotdheCompanmys
passeSpeciRésolutiwhschrhavimgajdreariong

Companw'fairsnpursuancfdheaboveefereeaws.
Rulesgegulatignsdelirs¢and arats;.

i. AuthorizinlBoardfDirectbéosssuandllotment
offurtheharesRigiBtasis.

iii. RevisiiomhermsfRemuneradidmoleinTdirector
intermsfsecti@@6l97&othearpplicapievisbdn
CompanAe€2013.

Thisepoirstobereadvitimyletteorfevematewhicis
annexa@asAnnexusRwhichormanintegmedrofthis
report.

Rekha Goe&W@sociates
Sd/-

Rekha Goenka

Proprietor

MembershipAG®S. 17805
C..mMNo1357

Place: Kolkata
Date: 30th R@&y6

Annexur@ to Secretd&ndit Report

To,
TheMembers
ACKNINDUSTRLEB.

Ourepogfevedatestobereadlonwithhiketter

1. Maintenaofsecretarézloidtheesponsitifiity
themnanagemefthe&Comparmyresponsibstoty
expreasopiniontheszecretareabriasean
ouaudit.

2. lhavéollowtthtmudptractizmeprocesseswere
appropritotebtaimeasonahbbe uranaleo utthe
correctnefthecontendtheSecretarealords.
Theverificanmasmlonentestoensutdatcorrect
factsreefleciedecretaréeabrdbelievieatthe
processaagpracticlde|lowerbvideeasonable
basif®opbubpinion.

3. lhaveovwerifieldcorrectnasdappropriateness
offinancir@lcordsndBook®fAccounodthe
Company

WheneveerquirddhavebtainedleManagement
representatbonthecompliamdlawsuleand
regulatimmdappenorfgventstc.

5. Theomplianftbe@rovisioforporatedbther
applicabdsvsrulesregulatiosta,ndaribksthe
responsibadffilyanageme@urexaminatwoans
limitedheerificadimnroceduoateshasis.

6. The&ecretakiediepoirdneith&massuraracseo
thdutunvdabilofyheCompanypofthefica oy
effectiveness with which the management has
conducteaafairsthe€Company

Rekha Goe&Wasociates
Sd/-

Rekha Goenka

Proprietor

MembershipA®S. 17805
C..MNo1357

Place: Kolkata
Date: 30th R@y6
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REPORINCORPOREGOVERNANCE

AspelRegulatBar{3rneadvitiBcheduw®ftheListing
RegulationthheStockExchangetseDirectesnsbmit
thefollowimggpowotntheCorpora@evernanfoathe
informabtifomeshareholders.

1. COMRNY'BHILOSOPHY

YourompambglievesatheDirect@arsthdrusteebs
the Investors' capital and are obliged to maximise
shareholderlsiesvethelongunwhilprotectihe
interestfalstakeholdarslasemployeesstomers,
businemsartnesspplianddhesociedayarge.

TheCompambelievasdscommittteggoodorporate
governamoehdequatiesclosanatlaysesmphaois
transpareacyountakaihidyptegringlitsoperations
andlealingmdhasompliwdthlthenateraslpecas
theequiremsgretcifialdistiReggulatiwndhetock
Exchange.

2. BOARMFDIRE®IRS
i) ComposibiBoard

TheBoardfDirectoostheCompangonsisod 4
memberspodfthegeamembergmprising:

a) OnsManagibgector

b) On&hole-tDieector

c) TwoNon-Execuhidependriméctors.
d) OndNon-ExecWNownelndepeideadtor

ThecompositodnheBoaravasinconformutiyhthe
provisioftheCorporé&tevernafoa efSEB(Listing
Obligatimmd®isclosReguiremehaegulati@ngs.

Durintpefinancy@a2015-1Miné9numberfBoard
Meetingerbeldn30tiMay2018.,5tRlul201514th
Augutnl514thNovembh26158thDecemh2015,
l17tbecemb201®27thanuaz9l6ltiFebruayl6
an®8tMarcB0l16.

Annexure - |11

ii)Discloswrfeelationstheswednrectorsinter-se:

MrDedKishaaraWhole-tiDneect®€CF O fthe
CompansthebrothefShrkrish&mrafManaging
Director

iii)Numberfsharesnconvertibistrumeheddy
Non-ExecubiMectors:

NoneftheNon-ExeculRivectdrsldanysharien
theComparkcegorMr SamiKumaGhosiwho
holds50Bquitthar@dRs10/-eaimbhe&Company
MrGhoshadelthesshareishisndividauapac,ity
pridohieappointmesabirecodCompany

iv)Weblinlkwherdetaibffamiliarisapremrammes
impartéadndependPintectossisclosed

Alllndepend®ntectoasefamiliarizmeththe
Companyheirolesrightgesponsibilinittse
CompamyatureftheindustimwhichheCompany
operatésisinemsodelftheCompareytciromime
totime.

The details regarding Independent Directors 'Familiarisation
Programmes are given under the 'Corporate Policies'
section on the website of the Company and can be accessed
at http://mww.acknitindia.com/corporate-policies/familarisation-
programme-for-independent-directors.pdf.

3. COMMITTEERBOARD

Theletaidéhe€omposibbmeCommitteé&bdBoard
ofDirectarssunder:

A. AudiCommittee:

TermefReference

Name of the¢ Category No. of Potdeddan®érattorfshCpsnmittee Pgsitions ThgermasfreferemddudQom mitm'@addyve[he
Directors Meetingshe Lastheld in Dlmflfb"?cucf‘;i’égd'an
Attenddd fndian HublRGSS F1gd|s prescribdedauindettheprovisiofiSectidiv 7ofthe
Compapledtiaipersmantst ¢ Pecst0lasweldsRegulatBaf3)ftheSEBI
Shri KrishgM&maging Qirecxor Yes Nil Nil Nil ompan swe sRegula m )
(LODRRegulatioh@l5withreferente Corporate
Deo Kishan\VBlaohd-time|Dirgctpr Yes 1 Nil Nil i i
Samir KumaN@h&Extecutjve 9 Yes Nil Nil Nil Governahméist mpany
Independenft Direcfor
Trishna Patddan Executfive 8 No Nil Nil Nil S| Name ChairmgmiNd. of MeeliMgs of Meetfings
Pereira Independen|t Direcftor Nol. Member|s held durirng attended
Kusum Sarpfion Exebwfive 3 No Nil Nil Nil tenure
| Di .
ndependent Diredtor 1|MiSKGhosh Chairman 5 5
Notes: 2 |MrdrishPato®eaefirlember 4 4
1. OnlyAudi€ommittardStakeholdResationship| 3 |MDKSaraf Member 5 5

Commitheeerbeenonsideferhipurpose.

2. MrsTrishrPaatodP&reiwasappointesdaDirector
tofilhevacancpuselythedeatafMrManindra
Kumatativ.e.0.1.06.2015.

3. MrsKusumBaraAdditiobDalectogasetdbbethe
DirecodttheCompawye.f21s3ep2015.

MrsTrishrPaatodP@reiwdhhavasappoineesdDirectofiltlhe
vacancpusedythedeatbfMrManindfamaNathasince

beeappoinasdmembeftheAudCtommitiee.0.1.06.2015.
Durinpgeathe&€Commitheeamebtimeosnd0tMayy015,4th

Augus2015]14tiNovemb@2®l15]lstlanuar”y0l6andllth
Februaryl6.
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B. NominatimmRemuneratCommittee:

TermefReference

and-remunertion-policy.pdf. TheNon-Execudivectors
areentitleasittifgedorattendiMgetingfthe
BoarditsCommitteasdtheShareholdérse
remuneratobhrManagibDgrectoa(sdVhole-time

a. To identiggndascertatimeintegrigualification, g ) ; i
experienzeexpertisiehepersdomappointment Directoriispaidonthescalaeeterminkeylthe
asDirectMRNGeniMranage mlente . NominataaRemuneraCiommitweiechthéimits

approvedytheShareholddtrlseGenerdleetimnmg

b. TOformuIatifeecrlterﬁardetermlnqnugillflcatlons, Comp”ance of the provisions 0A¢h,e2©d_mpanies
positiaeétitudhemdindependeata Directand andchedutethdct.
recommendtheBoard policyelating the
remunerafiorBirect&mMPandothe8enidevel 1 DisclosumeishespetdRemuneration:
ManagemRetsonnel. . L . . .

9 DetaidsemunerasiidhifhgepaitoDirectduginpe

c. TodevisepolioynBoarBiversanyRemuneration financiad2015-1ivemelow:
policy Name of,_ _Fixed Salary(R{ in lakhs

S . . S ) ic[ St i rPgrouisit I Total isson Total| Stac
Theomposibmominataommemuneracioomitee D”ec“”SB;.;CySFI;ysrAIImfes;eennegﬂtsdanmmgm-r options
ason3lsMarchOlbsgivemelow M- SKSaaf |42 .00 42.00 4200

S| Name Chairmamd. of MeetiMgs of Meetings Mr D. K. |24r|@D 24.0/0 24 (00

N o|. Memberfs held durirfg attended MrsiEhn

tenure Patodia PeréfPra? 0.54 0.%4
i Mr Sami ]

1 |MiSKGhosh Chairman 2 2 Kl;mgt[anrhOSho'ES 0.65 0.65

2 [Mrd3rishmatoBeaelirlember 1 1

3 |MDKSaraf Member 2 5 C. SAKEHOLDERELAIONSHIPMMITTEE:

MrsTrishrPaatodP&reiwdhavasappointesdDirector
tofittlhevacancgusexdytheeat®fMrManindéamar
NathasinclkeeeappoinssdmembefthéNomination
an®RemuneraCiommitincee.0.1.06.2015.

MrDe&Kishadarafeasedbethenemb®fcommitee
w.e.28tNMarcBD16.

DurintheyeatheCommitteednetwicen30tiMay
2018nd 4thanua2yPl16.

PERFORMANCE EVALUATION CRITERIA FOR
INDEPENDPBPNRE ©OIRS

Th&NominataoRemuneraCiommitodtehdBoaridn
itMeetimglon28tiMarcR0ldaiduthevaluation
criteria for performance evaluation of the Board, its
Committaeshlthendividderlectoimsdhere nafe
SEBI(Listimgbligaticmsd DisclosuRequirements)
Regulatioa@l5Theperformarecmluatiforthe
financyalawasarriediinaccordamdéhhecriteria
laidubytheNominatammRemuneraCiommit tered
approveéxdtheBoardTheevaluatimfnalldirectors

i. TheStakeholdrebationCommittseonstituted
infinwithherovisiofSegulat200fSEBListing

Regulatimeresttithectia@®fthdct.

i. Thebroadermofreferenoéthestakeholders'
relationshinpmitbe@sunder:

I Considandresolvwdegrievancefsecurity
holdersftheCompanyncludingdressafl
investoomplaisuchastransfercreduof
securitiksn-receifgtividehdotic/eannual
reportstcandalbthesecurities-ho¢datred

matters.

Considandapprovsesuefshareertificates
(includipuefrenewedr duplicashare
certificateasnsferdransmisoifeacurities,
etc.

TheCompositod6Btakeholdeebationdi@pievance
Redres€aimmitiesendlsMarcBpl16sgivemelow

(includimglependPitectowsgsdonebytheentire
BoarafDirectéescludtim@irecboringvaluated).

REMUNERIORFDIRE®IRS

I All pecuniary relationship or transactions

ExecutiDerectoris-a-vhsCompany:

S Name Chairmamd. of Meefidgs of Meefings

Nol. Memberfs held durirfg attended
tenure

1[{MISKGhosh Chairman 3 3

2| Mr3rishmatoBeaelirlember 2 2

o-f—the—Nen

3|MDKSaraf Member 3 3

-NlLexcepftortheSittinlgeetothelndependent
Directors.

Criteria of making payments to Non-Executive
Directors:

-The Company has adopted a Nomination and
RemuneratPodicyorDirectorseyManagerial
PersonnahdotheEmployeeasg,gulatdy the
NominataowlRemuneraGommitteféeheBoard.
Théolicsalsavailabhehevebsiaéhe€ompany
http://wavaknitindia.com/corporate-policies

MrsTrishrPaatodP&reiwdhavasappointeesdDirector
tofitlhewvacancgusedthaeathfMrManinddamar
Nathhassinceéeenappointad a membeofthe
StakeholReraition€hhipmitinee.0.1.06.2015.

During the year the Committee had met,3 times on

2018,1sAugu2tQl8nd®8tMarcB016.

I Namé&Designatod@omplianZ&ficer

MissShruPioddaComparmBecretdsyheCompliance
O¥P AR VDN panye . LsEebruaz§16.
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i Numberfshareholdeosiplainmeceivedfar

Thenumbeof shareholdgrievancrsceiveand
resolvedrifgnanciabdz015-1givemelow:

OpeningBalancg Receivedduringtheyeay R@olvedd.rirgtfeyeal ClosingBalance

Nil 1 1 Nil

I Number not solved to the satisfaction of shareholders:

NoneAllcomplaimtsreesolvedthesatisfactdbn
shareholders.

I Numberfpendimgpmplaints

Asat3lsMarcBplGocomplawatpendingresolved.

4. GENERBIODWEETINGS

Theletaidfhedastthrefennu&lenerMEeetingrsgiven
below:

Financliddate pfTimel Venue No. of Specia)
Year AGM Resolution
Gyan Manch, Threg
1:0DP1n Pretoria Street,
2014-151.09.|20A 5[ Kolkata- 700 071
Gyan Manch, Four

10:30Q: pretoria Street,
2013-[1049.09 |20A 4| Kolkata- 700 071

iii)BoolClosubDeate Friday, 23rd September
2016 to Monday, 26th
SeptemRé&r 6botdhays

inclusive)

WithBbdaysromhea ate
ofAGMj.eonorbefore
26tdaypfOctoben16f

declariedGM.

v) Sharesfthecompangrelistedithhhefollowing
stockexchangeStockcodeandISINofequity
sharesrementionelderagainst

i v) Dividend Payment Date

Stock Col|de ISIN of

Equity Sharpes

Name of the
Stock Exchange

BSETLD 530043 INE 326C01Q17
P.J.dwers, Dalal Street
Mumbai- 400 001

The Calcutta Stock Exchange Ltd. 100107
7, yons Range,

Kolkata- 700 001

INE 326C01Q17

Th&€ompahgpaidnnubistihgesothgeaz015-16
toth@abovstockxchanges.

vi) Markétricbata

TheMarklricefEquisharedtheompaduyring
theyea2015-1lgivemelow:

. Bhartiya Bhasha dPiagrsamd ne

u>0336£hakespeare Sarani,
2012-1231.09 |[20A.3M| Kolkata- 700 017

Durinthheyeaundereviewherwasnosuclbusiness

whictequirpalssinffesoluttilbmrou@lostBhllot.
5) MEANSGFCOMMUNIMIAN:
I Quarterbpsults:

The&Compapyblishemitedviewen-auditiemdancial
resuldsaquartebbhsibnrespecfthdourguartéehe
Companpublishetseauditefdnancirelsultft®rthe
compldteancjaar

I Newspapewtsereresulnormalpublished:

Thequarterlhydlf-yeardyhuafinanciedsultare
publishimBusineSsanda&drthikipinbotlEnglish
anBeng®dlaileditions.

I Websitehereisplayed:
Thefinanciabulandheoficimlewseleasasealso

BSE
Months High () Low ()
Apridp15 62.40 47.15
May2015 59.60 50.00
June@015 66.90 45.00
Julpg015 106.90 55.10
Aug2015 94.95 54.50
Sepk015 77.50 48.95
Oct2015 77.95 60.00
Noy2015 103.00 56.35
Dec2015 109.10 78.75
Jan2016 154.90 91.00
Feb2016 105.00 64.85
Mar016 99.00 70.00

viilncaséhesecuriti®erssuspendérdniradinghe
directorsposthadxplatheeasotimereof:

placechtheCompanw'sbsiétp://wavaknitindia.conThesharesfAcknitresuspenderdntradimnnthe

inthélnvesRerdatiomesction.
I Officiméwseleases:

YestheCompamnggulapiwblishesnformatipdate
onitdinancriasuldsdlsdisplayfSciakwseleases
inthélnvesReratiosesctiondeelevaretctions.

I Presentatimasi¢oinstitutioimalestoostothe
analysts:

Nonefsucpresentawvi@asmadeéoinstitutiiornvelstors
durinpegear

6. Gener8hareholtrefrrmation
i) Annudenerblleeting:

Dat&Time Mondag6thSeptemper
2016&t11:08.M
Venue GyaManch

11 PretoStreet,
Kolkata0 @71

1stApri2plb6o31sMarch,
2016

ii) Financhelar

CalcuBStockxchanfpeallegedn-compli@aheeeas
theCompahwpdrovidaltomplianto€sSElonwith
compliantoBsSEButhaeecoodCSBeingoupdated
attheigndlnfac€SEhasotradingrmineabhlbndn
spitefourprovidithgenthecopiesfreceiparsuch
compliantheyaveailéadupdatbeirecortidate.

viii)RegistraardShar&ansfAgen:t

SKliInfosolutPotsd.
34/18udhChatter$eeeet,
Kolkat7a0@ 06
ContaRérsobiliphattacharya
Phoné032)219815/6797
E-maclantact@skcinfo.com

ix) SharEransf&ystem:

SharFansfRequevtslimndcomplehaltespeatre
normalgdyocesswidthih5daysNecessagweand
authoribyhisegaridasbeernelegatiedtakeholder
Relation€hoipmiteeedheRegistaadSharbansfer
AgentTheCompanyg'saresrecompulsotridy eich
demateriahoda.
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x) ShareholdPmagtern
Sharehol®iatgearon31.03.20shbvemelow:

xiv)Plantocation
a.FaltapeciBtonondeneSectorF&lt&outh

CA EGOR NOOFSHARES$ % 24aparganuss _
b.Falt@peciBtononZieneSectorFldlt&outh

Promot@&roup 24Pargan ¥

IndidPromoters 1169046 46.39 c. 144, Old Jessore Road, Ganganagar, Madhyamgram,

Foreigmomoters Nil Nil Kolkata-709132

TotalPromotéroup 1169046 46.39 d.Katakhdls PostGanganageadhyamgram,

NorPromot&roup xv) Addred§siCorrespondence:

NRI/OCB 9046 0.36 Membeaseequestedorresparithheompany

otheodi€orporate 589235 23 .38 througehmall_ogetfasterrespons/éddresfsnr
correspondisnce

Residdndividual 752073 29.87 - - -

— - - Registeoéite Corpor®tfece
Institutional Investor (Bank Nil Nil 81Krishna EcBtation
TotalNon-Promotelr 1350954 53.61 22A)JCBoseoad, Blo®&R5 thioor
Grantotal 2520000 100 Kolkat@017 Sect\é,fsa_lake,

xi)Distributodshareholding

PhoNe . (033328293
Emadtalcutta@ack

Kolkata-700091
ifhdiveca®33)23

67-5555

Distribudiomareholdbng31.03.20sp6vemelow: Emadts@acknitipdia.com

Range of Shares| No. of Holders| % | No. of Shares % 7. OTHEBISCLOSURES
i) MateriaslignificRetlatédrtiransactions:
1 to 500 1097 80.84 170531 6.77 Altontrak ptT B tearterbsth
ontratasrangemeétmansacteaqnsr e
501 to 100G 127 9.36 97768 3.89 Companwrintdhefinancyalawitmelatedirties
1001 to 20Q0 63 4.64 92563 3.67 werentherdinargursodbusinessdnanarm's
2001 to 30Q0 18 1.33 467455 1.85 lengbmsiBDetaidfhdransactieomeredthhe
3001 to 4040 n 0 81 369266 1.47 relatepdarticsaveébeemreportedparatedyhe
AnnuRlport.
4001 to 50Q0 12 0.88 57999 2.30 .. . .
=001 to 10d00 : L 330o0h 131 ii) Detaibsnhoncompliances
(o] . . . . PR
Therlradeencoupbdoccasiofdelaiynfiline
10001 to 59000 11 0.81 261398 10.37 complianmepomithStocExchangesringhe
50001 to 100000 4 0.30 270102 10.72 abseno&omplianticennheompany
100 0 Cathd above 9 0.66 145287757.65 iii)VigiMechanism
GrandoTal 1357 [100.p0 2520000100.040 TheBoardfDirectdrssapprovaddadopted

'WhistBdowePolicwhereiamllemployeand
directors of the Company are eligible to
disclosumtseompetanthoriitstheChairman
oftheAudi€Committeetlrespetdanyimproper
activetyncerntim@€ ompamheoli@yovidfos
direatcced®theChairmaftheAudiCGommittee.
Durintheyeaunderevieweithamycasevas
reportendehéVhistBéowPoliopwasnyone
deniealccestothesaicompetentthorotnthe
AudiCommittddedetaibfestablishnodéttte
aboveigimechanisormearoftheDirectors'
ReporftheéWhisBéoweérolicisuploadedthe
websiteftheCompanyndcanbeaccessad:
http://lwww.acknitindia.com/corporate-policies/whistle-
blower-policy-acknit.pdf

Details of compliance with mandatory requireme
anddoptiofthenomandatoryquirements:

TheComparmyasfullgomplisdthihemandatory
requiremeftEB(Listi@bligatimmdisclosure
Requiremehhegulatiangs.

v) Weblinkwhereolicyordeterminihngaterial’
subsidiarisdsclosed:

Th&€ompadygesohavanymatersalbsidiary

Weblinkvherpolicgndealingithrelatepdarty
transactiosddisclosed:

Thepolioondealimgthelat@artyransactiiens
availabdée thewebsitef theCompanynder
CorporaRelicisgcticandcanbeaccessad
http://wavaknitindia.com/corporate-policies/policy
related-party-transaction.pdf

xiipDematerialisation of shares and liquidity: make p

TheCompanghareseavailalhbedematerialioation
boththeDepositoniezsNation8kcuritiepository
LimitedNSDL3gndCentrdepositd®&egrvicdsndia)
Limitd@DSLAson31sMarcl201622,70,2sliBares
represent®®g09%f theissuedapitadlavebeen
demateriabygiedestansbulkftransfea&elacin
thademdobrnmh&Equisharestheompaayactively
tradedBSH td.

B Shares held in
dematerialised
form NSDL

iv)

Shares held in
dematerialised
form CDSL

B Shares held in )
Physical form Vi)

xiiiyour company does not have any outstanding
GDRs/ADRs/Warrants or any other convertible
instruments.
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COMPLIANWETHTHECORPOREGOVERNANCE

REQUIREMENTS

The Company has complied with all the requirements of
Corporate Governance requirements specified in Regulation 17
to 27 and Clauses (b) to (i) of Sub-regulation (2) of Regulation 46
of Securities and Exchange Board of India (Listing Obligations &
Disclosure Requirements) Regulations, 2015.

PursuaoParEofSchedwMefSecuritamsExchange

Annexure - V
MANAGEMENT DISCWANTIAMNMY SIS REPORT
Acknlindustriegisaglobablgclaimaedustsiafety

handlovesakeodeverdgescriptiome etth en e e dsf

Industaisalsdomesaictivities.

Boardfindi@isti@gligati®DhbssclosBeguirements) Thecompamgbotiverticalhyghorizontialiggrated

Regulatia2tsls ComplianertifictrteenthePCS

catefrorothesrafegyéearanchlsd)ashimmarlssedby

regarding compliance of conditions of Corporate Governan

byth&€ ompahyrmaspardfthdirectdsport.

DISCLOSURES WITH RESPECT TO DEMAT SUSPENSE
ACCOUNT/UNCLAIMED SUSPENSEACCOUNT :

TheCompandoesnothaveanyshareisnthedemat
suspenaecouatinclainsaispenasecount.

Industsi@tiusndomestBaoandarkets.

ltproduxntébroaddyassifasdottdmitt&dovensith
PULate&NitriCoatimpdottimgperequiremafnt
diversifirediustsialetyeeddéeath&iovesndther

protectjaekeasmdvearsorindustrsafetyeasures,

For and on behalf of Board of Basddogearaspertherequiremefibhelndiadrand’

Dat8:.0thMay2016
PlacKolkata

Shrkrishaharaf
ManagiDigrector

DIN: 00128999

Annexure - |1V

CERTIFMEAOF CORPITERGOVERNANCE

To The Members of
ACKNIT INDUSTRIES LIMITED

lhavexamingdcompliané@orpor&tevernambhge
AcknlindustriemitéadtheeriddktwedsApridpl5
and3lsMarchz0l6GsstipulaterddeBEB(LODR)
RegulatiohGlbapplicalibethesaidCompanwith
referenotdhedistiAgreemwentBtockxchanges.

The&ComplianfonditiofiSorpor&t@evernanstbe
responsibifhtgnanagem®Onutexaminatwadimited
toreviesfproceduamsimplementdahiore@afdopted
bytheCompambyensuriaogmpliamdtheonditiohs
theCorporaG®evernankttésneitheamaudinoran
expressiofmpinioonthefinancisalatememtfdhe
company

markeasdrariousthesafetlhieansfspecifikaedsigns

fobul&onsumers.

The&Compahgdeebasicallyolvanengagemhe
productammsuppbyfsafetyunprotectgae geitghe
fornofglovegarmemindothesafetpjeanshichs
consideregdanessentidlement minimisimegalth
relateidsknchazardsworkplacmessltountreecsoss
theworldln almosallindustriadéwelopeadd/or
developOauntriesagefsuclsafeiyemardegally

mandatory

Your company has since earned a wide reputation ac

worldndestablishtadamédornimelsupplofhighest
gradeafetyears. dAresulepeatrdemsitimorand
moreevenquir@szontinuobelipigicreaseteaps
andbondbronyeatoyeaencouragtmegComparngyg
expantdsareafoperatisosacontinuuecesishese

factabouttheCompany'mserationisbeappropriately

In our opinion and to best of our informationildwgtaahe@dinphteapresentations.(enclosed).
the explanation given to us and based on the representations

maddythedirectotteemanagemantthecompany's
oficersvecertifthatheCompanyascompliedth
conditimf€orpora&3evernarasstipulaiedbove
mentioreHBILODR)egulatiangds.

Ifurthetatthasuchompliansmeithamnassuranrce
tofutureiabiliafthecompanyortheeficienoy
efectivenwstdwhichthemanagembasconducti¢s
afairs.

Rekha Goenkasociates
Company Secretary in Practice
Place: Kolkata C.PNo01357

Dat8:0tMay2016

TheCompamyknbtelieveconsistemprove memt
performaanequalifiyfheinhereattaracterictoas

outloekcouragehilosopdpyovidastainakalla e
tooucustomerédharehokdeke.

For and on behalf of Board of Directo

Dat8:.0tMay2016
PlacKolkata

Shrkrishaharaf
ManagiDgector

DIN: 00128999
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HISORICADLATA

Total revenuae (Lacs)

6674
8927
9744
13466
15255
16097

4445

ProfitfteraX (in Lacs)

148
148
153
246
301
303

87

2010 201 20122013201420152016

Basic EPS)(in

11.93
12.02

2010 201 20122013201420152016

Operating Profit (PBdD.Ta)c ¢)

61
680
724
758
906
1076

390

2010 201 20122013201420152016

Market Capitalisdbhidmds)

854
1308
2092

762
664
667
648

2010 201 20122013201420152016

Dividend Declared Per 'Share (in

o o o o o o o
To) Ire) o [Te} To) Te) [To)
— - — — — — —

2010 201 20122013201420152016

2010 201 20122013201420152016
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Annexure - VI

InformatimsperSectioh34(3)(offtheCompanies
Act2013eawvithheRul8(39fCompani@sccounts)
Rule0l4andforminmarbfDirectoRseporfbrthe
yeaende8ls¥March016:

A. CONSBRTIORFENERGY

i) Steptakearimpawotnconservatodenergy:

The Company continues to give priority to the
conservatodenerggnanon-goirbgasisThe
measurésrconservihgenergnesourcalseady
existsthe&Compaandhenanagemeantinuously
obserwvbosmeasuresaregulaasisoensure
propetilizabifenerggsources.
ii) SteptakemytheCompahyutilizelgernabaurce
ofenergyheComparyasalreadiyademecessary
expenditunglarndequipmeadconsereerergy
andomakeptimuwrnilizathoereof.

iii)The capital investment on energy conservation

e) Findingutwaystoincreaddeoperational
eficienchgsmprovynglds.
ii) Thebenefiderivedkgroduémprove meaast

reduction, product development, import

substitution:

BenefdtsrivadaresudftheabovR&D:

a) Maintainihgleadingsitiomthedomestic
market.

b) Achievement of better efficiency in fuel
consumption.

c) Betteontrohinpuesndherehymprovithe
quality of the output to match international
specifications.

d) Optimizabifeesouruseagaendrefinemeht
proceseschnology

e) Usagefdiferendcombinatodinnputimthe

manufacturing.

equipmefdtse Company has already made necessary

expendimesmergynservaeigonpmeimtpaot
whicisexpecttodefleicthgeancome.

B. TECHNOLOABYSORPTION

i) Efforbsadéowardechnoloaglysorption:

TheR&DMepartmeithe€C ompanogntinueplag
vitablenthéollowargas:

a) Bettecrontrodtheprocessfogsimprovithge

qualidfputput.

b) Findimgiwaysandneankorsavingfenergy

andost.

c) Developmefnewroducgsadediscovering
newnethodfnalysis.
d) Re-cycloimgastendesearacithelrtilizabifon

waste.

iii)Expenditureurr@elResearahdevelopment:

Capitalkpenditasewellasrecurriagpenditure
incurrerdmimeéotimeurindheyeaonlaboratory
itemsoolsparelsandliaguipmeanssalariefs

researgdirsonnemhamergevithariobsads.

C. FOREIGEXCHANGERNINBGEDUTGO

(Amount ihacs)

FYO15-E®014-15

Totddbreexr h am@renietérmbctunmflowdl,218(200,242.68

Totdbreexrc hangtgoermbéctwaltflow2,591|231,443.35

Dat8:0thMay2016
Place:

For and on behalf of Board of Directo

Shri Krishan Saraf
ManagiDirector

Kolkata DIN: 00128999
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Annexure - VII
DetailsndeSectioh97(1dftheCompanidst,2013FeadwithRules(lpftheCompanyAppointmeamtd
RemuneratathanagerRarsonnkRLl)e’014)

Rule Particulars

i.| Theatioftheemuneratéanh S hKir i s tSaam MfD 45.87
Diredtdrenediremunemdtion b. Delkish&ars8fT&CF O 26.04
emplopée€omphotitinantiaN orpghetheirectecsiarye mune od higwsittfegsuriM@015-16
year;

ii| Thpercenitmgreamsemunerfatipn Comp8eygretary 30.68%
ofeachirecCdri€inanOffader b. ShKirisBar MD 165.1p%
Chief Executive Officer, Company | ¢. Delkish%ar®fT&CF O 81.82%
Secreittaifinanyéal; Nechanig@eemuneodNo@axecudivecanibeyrentitlasdttfrgosnly

iii] Thperceniageearstdhenedipn o
remunemodmmloyaebginancial 18.46%
year;

iv | The number of permanent employee so n 165 Employees
theold€ompany;

v | The explanation on the relationship | Thaverdgereasem un e ek léom plo yeasD . 8 864h g e 210 1 5 wihG evia s
betwaeeeragereiasemuneriatigdisedh€ompamylicnichdivideafsrmance.
anG@Gompamgrsormance;

Vi Compgoifsrmemunepatﬁﬁe‘ a Y%increiadeSaleR0l5ak®mpace@ld-15 8.10%
Ma”ige”?'m;’if?””e' against the | 1 otincreiaR®@iR0l5ak®mpa@el4-15 0.82/%
pertor empany; C. %increiaEBIBRO15ak®mpa@@l4s-15 18.79%

Foocompapisomolsge rc e nittecy e@iarseem un e okt Mg i v erR u Neo(.iB)bo v e

viil Varigtionsinthe market capitalisation 0 th & £ i anyeimn ende@losing ShafeMRricet CapitalPzateoEarning Ratio
Comparyeearningisecsatth g (BSE)
closihagtefthe urrdimtany ealt
anprevifinanceainpdercenfage 31.03.201/6 ©83.00 *20,91,60,000 6.90
increayvedecreasehemarklet R N
quotatdibmsharethE€ompany 31.03.2015 51.90 13,07,88,000 4.35
compartodtheratatwhicth g
Comparaymeutwvitbthéasgubllic
ofer
ThéomphagohadamPubilsso®RighssoéecuritliestotbalnyeaanslcompahiaweoieemadeEurrehajre
priwehu boffeprice.

vii| Averagercehrtleealse ataydle overagalaimcreatanployie®6.89%.
irhealamemployéksiratie
manageeirslonmbekadinancialeragalaimcreateanageeirdonsiedB.65%

y e @am ot somparison \ith be reentile

increase in the menagerial remuneration | Therg@oexcepticdnal mstinblterscreateanageeimlneration.
andjustificationtherecofa nplo imtitt he e

areeanyxceptioimabmstéorces

increiathemanageamdneration;

ix | Compaisonoftheeachremuneration of theName of KMP% increasle % increase| % NectreaATeii% PncreaseAn EBIDT
KeyWanagereabonagedirnbe Remuneratiochalaes in 20{12018-4% as conipazeti4-15 as
perforrodh€ompany; 2015-16 as commppaedd tg 2018-2@13-14ompared td 2013-14

to 2014-15
Mr S. K. Sarjaf, MB5.15% 8.10% 0.82% 18.78%
Mr D. K. Sarjaf, W8TID82 % 8.10% 0.82% 18.78%
& @©F
CS- Deepa Singt Mitun 30.68% 8.10% 0.82% 18.78%
Paul/Shrut Poddar

X | Thekeyparametemsnyariabrgeirewariamompoirege mune aatd ohegdhdirectors.
component of remuneragtion availed by the
Directors;

Xi| Theatodheemuneodhibighest None
paid Director to that offthe employees who
are not Directors but rgceive remuneration
irexcesthbighpaDliredtoripg
theear;

xii| ltheredfyrmihdibhee muneimtpenthBRe mune Patlichh€ompany
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Annexure - VIII

CERTIFMEAOF COMPLIANCE WITH THE CODE OF CONDUCT

AsrequirendeRregulat3d(IpaditRarDofSchedMefSecuritaegE xchanBeardfindiEisti@gligatiamd
DisclosBeguirememegulati@oddherehleclatieadlthdBoardembeandenidranagematsonnéhe
Compahgveompliwdbhe&€ odefConduacfthe€CompahgthgeaendeldilsMarch016.

For and on behalf of Board of Directo

Dat8:0tMay2016

Shrkrishaaraf
PlaceKolkata

Managin@irector
DIN: 00128999
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INDEPENDBANDIOR'EPORT
TotheMembeas®cknlindustriemited
Repo@nThe&tandalomieanchtlatements

1. Wehavauditeéleaccompangiagdaléimancial
statements of Acknit Industries Limited ( the
Company ),whinpristeeBalan Séeeasat3l
MarchOl6étheStatemerfProfamdcossndhe
Caslrlovwdtatemdottheyeaendednthadate,
andasummaoftheignificeortountpodiciaersd
otherxplanaiafgrmation.

Management's Responsibility For The Standalone

FinancBtlatements

2. The&€€CompanBmardfDirectosresponsibitde
mattessateiisub-sectbmfSectidmB4ofthe
Companikst2013 théct ywitlrespetothe
preparabifohesstandaléimencdbdte m etrhtast
givatruandaiviewfthdinancpakitidimancial
performancredcashflowsof theCompaniyn
accordaneiehtheaccountimrgnciplgeesnerally
acceptemdndiancludithiekAccountBitgndards
specifud SectiaBdfthdctrreaditRuléof
theCompani@sccounR)le2014''thRules ).
This responsibility also includes maintenance of
adequaaecountirgordeaaccordanxcighhe
provisiworthe Aftdsafeguardhregssesfthe
Compamyndompreventamgidetectifrgudsnd
other irregularities; selection and application of
approprimdeountprodiciesgkingdgm e matsd
estimatdaaraeasonadheprudemmndiesign,
implementeatmnadmaintenantadequaitreternal
financicantrokhatwereoperatiafectivelor
ensuring the accuracy and completeness of the
accountimegcordselevandthepreparataond
presentaotifohheinancsadtemenhagivatrue
andiaivievandarefreédronmaterimisstatement,
whetheueofrauarerror

AuditoResponsibility

3. Ourresponsibiidibyexpresasmopinioonthese
standalbimeancitdtememdseanouaudit.

4. Wehaveakeimtaccouthtgrovisiofibctthe
accountamglauditiegandaralsdmattemshich
argequireabeincludiedheauditepoundethe
provisiofiedcandhd&ulemadehereunder

5. We conductedraudiin accordanweéththe
Standamodduditingecifieendd esrub-s e c tli @af
SectidddfthiAcandthearpplicabléhoritative
pronouncemiesrstsellly ThelnstitwtfChartered

10.

Accountanftadidhos8tandareguitbawe
complyitethicedquiremeamtplamnderform
theeudibobtareasonaddsuramdeouthether
the financial statements are free from material
misstatement.

Anaudinvolvesrformpmgcedutesbtaaudit
evidenaboutheamounasdhedisclosuimgbe
financsadatementlseprocedusedectddpend
ontheauditojusigmeimmcludithgassessmeht
theriskof materimlisstatemefmtthefinancial
statemembethedmuetofraudrerroinmaking
thoseiskhkssessmenhhsguditoonsidensernal
financiahtrokslevaontheCompanpteparation
ofthdinanciedtemethtagivatruandaiviewn
ordetodesignudpirocedutleaareppropriate
theircumstanicrma.datisoncludesaluatting
appropriateafelsmccountpogiciesedndhe
reasonablemfels@accountésgimateadbythe
Companyigectoaswelasevaluatthgoverall
presentadftdrdinancitdtements.

7. Webelieveatheudevidenwehavebtainisd
sufficieandappropritapeovidéasifoouaudit
opinionthestandalbimeancitdtements.

Opinion

8. In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid
standalone financial statements give the information
required by the Act in the manner so required and give a
true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs
of the Company as at 31 March, 2016 and its profit and its
cash flows for the year ended on that date.

Report On Other Legal And Regulatory Requirements

9.  As required by the Companies (Auditor's Report) Order,

2016 (‘the Order’), issued by the Central Government of
India in exercise of powers conferred by sub-section 11of
section 143 of the Actand on the basis of such checks of the
books and records of the company as we consider
appropriatedaccording theinformatieond
explanations given to us, we enclose in 'Annexure A' a
statement on the matters specified in paragraphs 3 and 4 of
the Order.

As required by sub-section 3 of Section 143 of the Act, we
reportthat:

a. We have sought and obtained all the information and
explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.
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b. In our opinion, proper books of account as required by
law have been kept by the Company so far as it
appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss,
and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial
statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7
ofthe Rules.

e. On the basis of the written representations received
from the Directors as on 31 March 2016 and taken on
record by the Board of Directors, none of the Directors
are disqualified as on 31 March 2016 from being
appointed as a Director in terms of sub-section 2 of
Section 164 of the Act.

f.  With respect to the adequacy of the internal financial
controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to
our separate reportin Annexure B and

g. With respect to the other matters to be included in the
Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and
according to the explanations given to us:

(i) The Company has disclosed the impact of pending
litigations on its financial position in its financial
statements Refer Note 29 to theFinancial

Statements.

(i) The Company has no long-term contracts, including
derivative contracts, as at 31st March, 2016; and

(i) There has been no delay in transferring amounts,
required to be transferred, to the Investor Education
and Protection Fund by the Company.

FoRKBajaCo.

ChartePecccountants
FirrRegNo0:314140E

RK.Bajaj

Proprietor
Membersdop051715
Placd0/SBtramdoadolkata0®01

Datd:h&80tdapMay016.

ANNEXURE A TO THE INDEPENDENT AUDITCR'S
REPORB1ISMARCIEO16

(Referteidourepocsfevedate)

(i) (a)TheCompanlyasmaintainpdoperecords
showifigldarticuliarsludigugpntitadietails
andgituatiofiixealssets.

(brheCompahpasaregulprogramafphysical
verificadficddixealssebgwhicalfixealssets
areerifiemdphasedanneveaperiocodfone
yeaflnaccordamcehhiprogrammrteefixed
assets has been physically verified by the
managemeduringheyearandno material
discrepancies have been noticed on such
verificatimmmuopiniahjperiodiofphysical
verificaitdmermsonalhdeinggatdthesizef
th&€€Compaagwdheatupoditassets.

(c)According to the information and explanations

tousthetitldeedefimmovalpleoperties,
disclosedNotelOtothestandalofieancial
statementreheldnthenameftheCompany
excepdthdollowing:

(1XOneplobfleaskboldandavingrossook
valuef 97 .5l(acandebookaluef 97.50
lacwherformadansfeffeaseighnfavo wf
theompahnspending.

(ii) The inventory, except goods-in-transit, has been
physicaleyrifibgthemanagemanteasonable
intervdbsingeeatnoupbpiniahdrequerody
suclverificatsomasonabbheespeafinventory
lyingithhirgartiethesbaveubstantimadkeyn
confirmég themThediscrepanamietsicean
verificabietweeahephysicstlocksndhebook
recordereomaterial.

(iii)iln ouropinioandaccording informatisomd
explanatipinetoustheCompahgsnogranted
anyyoansecuredunsecureacompanikisms,

Limited Liability Partnerships or other parties ¢

theregistmaintainenddesectidiB9oftheAct.
Accordinmdyagraghiofherdesnoapplicable
toth&€ ompany

(iv)The&€Compahgasnograntadyoansrprovidamy
guarantesrsecuritythepartiecoverewnder
SectidBDfthaActThe&Compahpsompliwdth
theprovisiomfSectidm6oftheActinrespeot
investmemisderloansrguaranteesecurity
providiothe@artiesvereddeecti@B6.

(v) TheCompamasoacceptadydeposiromhe
publicaccordawdehhe@rovisiofsectioh3o

760fthdcandheulefsameabenender

(vi)TheCentr@bvernmefindiaasnospecifitdhd
maintenaob@osRecordsndesubsectigmh)f
Sectidm8 ftheActtoranyoftheproducdbthe
Company
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v
v

S

w2

(viiYa)According to the information and expla(a}ifoocsogdvegheénformatiodxplanatigimgous
tousandheaecordftheCompaeyxaminkeg andbasednourexaminatbdnherecordshe
usjnouppinicihegompanggeneralégular Company has paid/provided for managerial
indepositimgndispuseatutdyesncluding
providdnhdemployestatiensurancecome
taxsalesaxservicdaxdutypfcustomwsalue
added tax, cess, professional tax and othesrcrm%qgﬂr
statutayesasapplicawetftheappropriate (xijiynouropinicendaccordingtheinformatamm
authorities. According to the information and
explanatigivehous,noundisputedounts
payabierespeofprovidefmndemployees
statensurancrecom@xsalesaxservitcax,
dutpfcustonmaluaddetaxcesprofessional (xijiAccordinthénformatimexplanatigduetous

taxandthematersabtutduewerenarrears andbasednourexaminatiofitherecorasthe
asat3lMarc@il@oraperioadfmoreharsix

montlisomhe atehegecanpamyable.

remuneraitn@aacordamwdehheequisapeprovals
mandategtheprovisiofsectidmM7readvith
tethéct.

ra

explanatigivethoustheCompangnota Nidhi
compamycordinmdyagraalioftherdesnot
applicable.

Compantyansactiwnidtherelatedrtiagein
compliance with sections 177Aaznd vilB8ref the
(bAccorditmgheénformatinexplanatigpinen applicablealetaidésuchelatpdrttyansactions
toustherarenoduesfincomax3alesax, havebeendisclosemdthefinancistlate me mats
VaIuaddetdaxSerwta.exdutyfcustom/\shlc.h requiraddeAkccountBtgndafAS)L8 Related
havenotbeendepositedththeappropriate . . .
Partiscloswescifued eSectidaBdfthédct,

authoritoe@maccouwmtfanydispubeghetrhan
thosmentioreatollows: readvitiRulg oftheCompani@EsccounRal)es,
2014.

Name oNatuee oAtheuntPeriod tPorum where| Remiging

Statute dues| (in) | which jthe xivAccordioghénformatioexplanatipineous
amount [relates ( A o P S

andbasednourexaminatodbhherecordshe

West Bengal West Bengal Gommercial

Valwedded VAT | 8,07,30Q2007-08 Taxehppellate & Comparyasnotmadeaenypreferenalbdtmeort
Tact, 2003 Revisional Boar privapéacemersharesfullyrparttyonvertible
West Bengal West Bengal Gommercial debentudaesit ear

Valuedded VAT | 65,42, 724008-09 TaxeAppellate & by

TaXAct, 2003 Revisional Boar

(xv)Accordinthenformatima xplanatpdwestous

West Bengal GQommercial

Central Sal
oAt L oLST 2,66,662008-09 Taxehppellate &

andbasednourexaminatodbhherecordshe

Revisional Boar Comparasnotenterédtmon-castansactions
Inco e Appelkatehority with directors or persons connected with him.
Act, 19gfcomeltags,9ann-12 ”ptfeiglmm'ss'o er's AccordinglgragraglixvpftheOrdeis not
applicable.
(viiinouropinicmdaccorditgtheinformataonm (xviTheCompangnotrequireaberegistenendder
explanatgimstoustheompahgpsiodefaulted Sectiab-1AftheReserBankfindiAct1934.

inrepaymerfloansrborrowinglsankeodthe
compamysthecompanypesohaveanyoansr
borrowifigsmnyinancimdtitub@overnments
nohastissuedchylebentursafthdalansheet

AccordintqlggrovisiofGlaus3g xvofthedrder
aremoapplicatmtbeCompany

datetheprovisioft laus®(viidjtheOrdeisnot FoRK.BajagCo.
. ChartePeccountants
applicattthadxtenhdheompany FirmegNo:314140E

(ix) TheCompahgsotaisemhynonelyywayfinitial
publioferor furtherubliofer(includidgbt RKBajaj
instrumedt®umpiniotheernmoanisavdeen Proprietor
appliedtheurposewhicthewerebtained. MembersdMop051715

Placéd0/SBtramRloadolkata0®O01

(x) Durintpecourscefourxaminatdittheoookand Datdhe&0tthapMap0l6.

recorosthecompamyarriediinaccordamdeh
thegeneradlogceptadditipgactisiméndiand
accorditogheinformatdadexplanatigiveno
uswehaveeitheamacroanynstanafmaterial
frauytheompanynheompahyitoficens
employersticedeporteéudrirggegnohave
webeemformefdnpucbasbythenanagement.
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‘&
ANNEXURE B TO THE INDEPENDENT AUDITCR'S
REPORMB1SMARCRO16Refern®dnourepooff
evedate)

REPORDNTHEINTERNALNANCIAIONTROLS
UNDERLAUSHPFSUB-SECTB@DWFSECTIAQNM3
OFTHRACT

1 We haveuditetheinternfihancralntrodser
financir@lportingAcknimdustrileisnitedthe
CompangsdfMarchl20l6nconjunctwotbur
audivofthestandalofierancistlatememtfsshe
Compahgthgeagndeanthadate.

MANAGEMENT'S RESPONSIBILITY FOR
FINANCIGQONTROLS

INTERNAL

2 The Company's management is responsible for
establistmimdnaintainimtgrnfahanccalntrols
basedntheinternadntrodsefinanciaporting
criteréatablistbgdheCompamypynsiderihg
essentt@mponeafimterncadntrosisateisithe
Guidanbe®tenAudidflnternfilnancCadntrols
overFinanciRéportingsuedy thelnstituaé
Chartered Accountants of India ( ICAlI). These
responsibiintdkewsdbeedesigimplementatidn
maintenaof@elequangermfananciahtrdahsat
wereperatimfgectivédyensurinlgeorderand
eficiendonductitbusinesscludiandherenoe
Companpaliciebesafeguarifitgsassetshe
preventimmddetectiohfraudanderrorshe
accuraaydcompletenefslseaccountiegords,
and the timely preparation of reliable financial
informatasnequireddetheCompanifecse 013
( thaect ).

AUDIORSRESPONSIBILITY

3 Ourresponsibisityexpressnopinionnthe
Companyirsterntilnanciadntrobsrerfinancial
reportinegseadnouaudiWWeconductewdaudin
accordamdebhheGuidandetenAudnotflnternal
Financial Controls Over Financial Reporting (the
Guidanteteapndhetandaohduditingsued
bylCAhnddeemetbbeprescribleddesection
143(10ftheActothextempplicatdanaud otf
intermMamnancéahtrobstapplicatdenaudiotf
IntermahancCalntralisdhothssuedythd CAI.
Thossetandamdsthesuidandeteequitieawe
comphlyitlethicedquiremamtplamnderform
theeudtbobtarmasonadssuramdeouthether
adequatieterndinanciadntrolsverfinancial
reportimgsestablishaedmaintaireendifsuch
controlperateflectivelilmateriabpects.

4. Ouaudihvolvesrformpmgcedutr@staaudit
evidenabouttheadequaoftheinternfahancial
controbystemverfinancirdportimadtheir
operatimfiectivenessraudidfinternfahancial
controdsefinanciaportimgludedtainiamg
understandfimgerfaianciahtrohsefinancial
reportingsessitthgriskhaa matervaéakness
existandtestingndevaluatithedesigand
operatiefg@ctivenefsstermcalntr dlaseanthe
assesseidklLheprocedusesectddpenanthe
auditojudgemeimigludirhgeassessmemthe
risks of material misstatement of the financial
statemewtsetheueofrauarerror

5. Webelievleatheudevidenwehavebtainisd
suficiemndappropri@mpeovidéasifoourudit
opinioointheCompanyimsternfilhanciadntrol
systeowefinancri@aporting.

MEANINGFINTERNALNANCIEONTROIOS/ER
FINANCIREPORTING

6. Acompanyhdernfihanctcaintrodsefinancial
reportilmgprocesl®esigneapbrovideasonable
assuranmegardithgreliabidiffynanciaporting
andhereparatdaffinancsddtemendexternal
purposes in accordance with generally accepted
accountiprgncipl@s.ompanyhsternhancial
controgefinanciaportimgludesospolicies
andprocedutbatl)pertatathemaintenante
recordBatnreasonabtédaidccuratanyfairly

reflect the transactions and dispositions of the

thecompany;f29videeasonalalesurantcreat
transactieamsrecordeads necessatrypermit
preparatobéfinancsadtementaccordamci¢h
generaldgcepteaccountipginciplasdthat
receipasdexpendituofthecomparayebeing
made only in accordance with authorisations of
managemeamtddirectoothecompangnd(3)
provideasonabbsuranegardiprgeventoan
timelgetectiohunauthoriaedquisitiosgor
dispositobtihecompanpn'ssetthatouldave
materedbcdinthdinancitdtements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL
CONTROOYERINANCIREPORTING

7. Becau®dthenherelmmitatiofisternfamancial
contrmhsefinancriaportiimg,ludimgpossibility
of collusiomimprop@ranagemeame rridoef
controhsaterimlisstatemenesoerroarfraud

may occur and not beAteadeptrodections of any

evaluatoedtmenterdfatancéahtrmhsefinancial
reportioutumperiodsesubjetotheiskhathe
internfAahanccalntrodsefinanciaportimagy
becomeradequla¢eaus&ehangesonditionrs,
thathedegreefcomplianeehthepolici®s
procedumesgeteriorate.

OPINION

InouopiniomeCompamgsinalmaterralspecas,
adequateternfilhanciadntrelystemverfinancial
reportimgdsuchnternfahancecalntrodsefinancial
reportimgreperatiemfpctivalyatMarcB81,2016,
baseadnthentermcaintrolgefinanciaportiorgteria
establishieydtheCompangonsiderim@essential
componeafistercalntreltatedhé&uidandeten
AudidfinternRilnancCantrddyeFinancRaelporting
issuebdi CAI.

FoRKBajaCo.

ChartePeccountants
FirRegNo0:314140E

R K.Bajaj
Proprietor
Membersdop051715

Placd0/SBtramRloadolkata0®0 1
Datd:h&80OtdapfMay2016.
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BalancheedsatMarcB12016

Notes
EQUITANDLIABILITIES
Shareholdé&wusnds
Shareapital 2
Reservasdurplus 3

NonCurremhiabilities

Longermorrowings 4

Deferreaddiabili{ireest) 5
Currenmntabilities
Shotermorrowings 6
Tradpayables 7
Othecurreliabilities 8
Shotermprovisions 9
TOMRL
ASSETS
NonCurremssets
FixeMlssets 10
Tangibassets
Intangids$sets
Capitabrk-in-progress
Nomnc-urreimvestments 11
Longermoananddvances 12
Otheromc-urreassets 13
Curredssets
Inventories 14
Tradeeceivables 15
Cashndanbkalances 16
Shotermoanandcdvances 17
Othecurreassets 18

Asat
31.03.2016

2,75,77,000
26,91,68,523

29,67,45,523

9,83,99,639

— 2,61,42,200

12,45,41,839

45,38,34,304

13,83,32,580

4,41,43,841
45,49,519

64,08,60,244
1,06,21,47,606

25,30,07,062
14,830
24,75,314
16,58,580
1,76,04,640
25,90,700

27,73,51,126

40,42,27,825

24,31,58,090
53,07,792

12,57,78,733
63,224,040

78,47,96,480

Amounitn "’
Asat
31.03.2015

2,75,77,000
24,34,07,249

27,09,84,249

6,94,42,802
2,14,78,800

9,09,21,602

46,21,78,913

12,67,25,269

4,18,97,121
45,49,519

63,53,50,822
99,72,56,673

20,82,13,470
44,696
2,16,82,250
35,57,735
1,01,98,490
47,63,700

24,84,60,341

36,09,54,254
20,87,55,009
2,76,85,033
14,45,94,925
68,0711

74,87,96,332

TOMRAL 1,06,21,47,606 99,72,56,673

Theccompanwyiontegk-3@renintegpalrefthdinancsadtements
As per our report of even date For and on behalf of the Board of Direct
FoR.K. BAJAJ & Co. Shri Krishan Saraf
Chartereadcountants Managing Director
(Firm Reg. N0.314140E) DIN 00128999
Deo Kishan Saraf
WholEme Director & Chief Fiimarncial Of
DIN 001288804
Samir Kumar Ghosh
Director
DIN 00129301
Shruti Poddar
Company Secretary
M. N&36374

R.K. BAJAJ

Proprietor

Membership No.051715

40/5,Strand Road, Kolkata - 700 001
Datel:he 30th day ,02 (MM &y
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|3
StatemeafProfeendcosdortheyeaendetMarcB12016 Amounn
FotheyealEnded FortheYearEnded
Notes 31.03.2016 31.03.2015
INCOME
GrosRevenkeomsalefproducts 1,49,98,21,445 1,39,62,68,453
LesExcideutyCustomaty 1,20,98,037 1,14,71,359
NeReventfieomsalefproducts 1,48,77,23,408 1,38,47,97,094
Othexperatieyenue 11,99,32,626 10,23,88,416
Revenkeomperation 19 1,60,76,56,034 1,48,71,85,510
Othelmcome 20 20,25,225 3,82,85,349
TOMLREVENUE 1,60,96,81,259 1,52,54,70,859
EXPENSES
Cosafrawnmateriabmsumed 21 1,04,64,30,773 1,09,53,88,396
Purchasfstock-in-trade 22 4,49,95,002 -
Changes in inventories of finished
goods, work in progress and stock intrade 2 3 (2,06,50,499) (1,61,79,566)
EmployeenefEtspense 24 4,43,23,649 2,79,57,539
Finan€ests 25 4,00,84,802 3,21,19,168
Depreciadimaamortisaebopmensdo 1,85,49,689 1,44,77,676
Otheaxpenses 26 38,69,73,650 32,77,06,623
TOMLEXPENSES 1,56,07,07,066 1,48,14,69,836
PROFBEFORRX 4,89,74,193 4,40,01,023
TaxExpense
Curretstx 27 1,40,00,000 1,41,00,000
Deferreak 46,63,400 (1,62,900)
PROFIAFTERAX 3,03,10,793 3,00,63,923
Earnin®eEquitghare 28
(Fac¥alue l0/each)
Basizndiluted 12.03 11.93

Theccompanyiotek-3@renintegiparafthdinancsadtements

As per our report of even date For and on behalf of the Board of Direct
FoR.K. BAJAJ & Co. Shri Krishan Saraf
Charterecdcountants Managing Director

(Firm Reg. N0.314140E) DIN 00128999

Deo Kishan Saraf

WholEme Director & Chief Fiimarncial Of
DIN 001288804
Samir Kumar Ghosh

R.K. BAJAJ Director
Proprietor DIN 00129301
Membership No.051715 Shruti Poddar
40/5,Strand Road, Kolkata - 700 001 Company Secretary
Datel-he 30th day ,02 (M &y M. N&36374
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CaslrlowstatemefmttheyeaendeMarcB12016

CASHFLOWROMPERANG@CTIVITIES
Neprofhefortexancextrardinatgms
Adjustméefiots
Depreciadimhmortisaebomense
Provisifemadndoudbtdebts

Finan€ests

Interdscome

(Profit)/lbosaleflnvestment
(Profit)/bosalefFixeMssets/As®dssarded
Operatipgofiteforworkingapitahanges
Adjustmenoschangesworkingapital
Tradeeceivablleananddvancasdtheassets
Inventories
Tradpayabletshdiabilitiegrovisions
Caslyeneratirdnoperations
TaxpaidincludTB@ ) net)
NETTASHROM/(USINIDPERAINGCTIVITIES

CASHLOWRONNVESTINGTIVITIES
Purchac#ixeassets

Saleffixeassets
Salé(Purchas@hvestmgrejt
Payablfeoscapit@adods

Intereetceived
NETCASHISEDNINVESTINGTIVITIES

CASHFLOWROMINANCINGTIVITIES
Shotermecuréadan

Shotermnsecudedn
Proceefdom/(repaymfemijermnsecudedn
Repaymeiflongerroan
Intereastdinanciohgarges
Divide&dividenadpaid

Amounn
FortheYeaEnded FortheyearEnded
31.03.2016 31.03.2015

4,89,74,193

1,85,49,689
4,00,84,802
(7,19,356)
(1,20,528)
(1,80,170)

4,40,01,023

1,44,77,676
42,44,319

3,21,19,168
(9,90,171)

61,893

10,65,88,630

(1,96,57,732)
(4,32,73,571)
1,00,10,459

9,39,13,908

3,26,92,400
(4,57,12,322)
(5,90,02,050)

5,36,67,786
(1,50,94,987)

2,18,91,936
(1,59,70,106)

3,85,72,799

59,211,830

(4,50,46,3009)
11,20,000
20,19,683
(4,17,724)
11,31,870

(5,20,43,245)
57,974
(24,88,598)
6,07,907
4,77,073

(4.1,92,480)

(5.33,88,889)

(45,44,609)
(38,00,000)
2,80,10,108
10,43,484
(3,59,07,923)
(45,61,857)

11,09,28,332
(2,92,77,341)
(1,05,02,579)
2,65,75,724
(4,23,89,670)
(44,49,656)

NETTASHROMINANCINGTIVITIES

NET (CECREASE) / INCREASE IN CASH & CASH EQUIVALENTS ( AtB+C)
Casl& Castequivaleatshebeginninftheyear
Cast& Caslequivaleatsheendoftheyear

Notetocashlowtateméoatheeaendedarchl12016

Cash and cash equivalents include t le f dlowing balance sheet amounts
Cashnhand

Chequershand

Balancesthanks

-InCurreAhdcounts

-InDepoddcounts

As per our report of even date
FoR.K. BAJAJ & Co.
Charterfecdcountants

(Firm Reg. N0.314140E)

R.K. BAJAJ

Proprietor

Membership No.051715

40/5,Strand Road, Kolkata - 700 001
Datelhe 30th day ,02 (M &y

(1,97,60,797)

(2,23,80,478)
2,46,82,794

5,08,84,810

34,117,751
2,12,65,043

23,02,316 2,46,82,794
13,87,315 16,73,275
- 1,32,591
9,15,001 23,93,682
- 2,04,83,246
23,02,316 2,46,82,794

For and on behalf of the Board of Direct
Shri Krishan Saraf
Managing Director
DIN 00128999
Deo Kishan Saraf
WholEme Director & Chief Fiimerncial Of
DIN 001288804
Samir Kumar Ghosh
Director
DIN 00129301
Shruti Poddar
Company Secretary
M. N&36374
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NOTEBOTHEFINANCIABTEMENTS Thecosbtfandtheaccumuladegreciafionangible
assetsoldareremovefdonthestatedaluandthe

1. SIGNIFICARTOUNTIMNGLICIES resultigginandossesrencludentheState merft

Corporateformation Profdihdoss.

Thearryiamoundfassetgaeviewatachalance
sheedateéftheriesanyindicatodimpairmbatedn
intern/@lxterfattorsSnimpairmémnsssrecognized

Acknlindustriemitddheompanigapublcoompany
domicilaeldhdi@andncorporatedddherovisiofthe

Companikstl956ltssharearelisteadntwostock wherevemecarryiragnoundfan asseexceediss
eXCha”gE"f“diah@ompahsﬁngagémma””a““ringrecoveraahm@unnheecoveraabmu'nsnhegreatefr
andsellimgindustHah@loveSarmendsdSafety thessatesellipgiceandaluieuselnassessiredue
wears. inusethestimafedurceashlowarediscountetdeir

Thecompanmyasirsamongtshtevariowsiitgroducing presendluztheveightederagesdfcapital.

safetyloveinindisBecausefapprovénternational A Previouséxogniziedpairmeasssincreased
qualistandardsditscomparaticeiypetitiades reversedependiomg thechangei: circumstances.

priceheoroduotsheompaweracceptiedmediately Eowevéhecarryimglluéehft(:,\rlrev:adr]siahotincr_elssed
inth&uropemarket. eyonthecarryiwvglu awwouldaveprevailby

chargimgefdépreciaitibaneamompairment.
Over the years the company has grown in itSD%R)er%"’btiié’ﬁ?m%W&ifbAeselisprovidedheextemtf

hasbeemultiplieantinuoesigintheprocedée depreciahteoundntheStraightneMetho@SLM).
compahpgiversifigdodudtomloveasgarments Depreciaitspnovidedseanuseflifeftheassess
ancdafetwears. prescribrSdchedultthe& ompanfecs2018xce prt

respecafthefollowimgsetwhereseflifesdifferent

Convention thanhosgrescribStchedulereised;

Toprepafimancdadtemeimbccordamdehpplicable
Accounti®gandardsindiaA summargfimportant
accountpogiciissebubelowhdinancsadtements Assets acquired under over the period of lease term.
havealsobeenprepared accordanwethrelevant finanbease

Particulars Depreciation

presentatrengalremefihsCompanfed2013. Clickibged Embossingl00%Depreciatimnhe
. ) dieBoard®seflifepto] yeaofaddition.
Basi®fAccounting lyear)

Thdinancsadtemelmasbeegeneragtgparender
thehistoricastonventoomnaccrubhasisexceph
casefassefewhicprovisibmiampairmiesmtadand

Tangibdssenoteadiyothentendesenthadatef
BalanBheatrelisclosmesdCapitnadrk in progress

revaluatisoarriedutWherevEetisnotpossibtie Intangillesets
determithequantuofaccruaitmheasonabéetainty Intangilallesetarestatedtacquisitommstnetof
e.ginsuranzmedotheclaimefcareaccountfodon accumulatedortisatacrd accumulatiedpairment
settlemeadis. losses, if lantpngible assets are amortised on the ba

Alasseandiabilihisbeenlassifasdurremtnon - useflifefthassets.

curremgpethe€ompanybgymaperatcyg leasean Investments
thenatuodproduasdheimbeetweemacquisiobn  |pyvestmehtsreeadilgalisadbhearéntendehe
assefoprocessamgtheirealisatircrasfandash held for not more than one year from the date, on w
equivalents. investmeartenadegreclassifasdurreimvestments.
Us@fEstimates Albtheénvestmaneslassifasidngermmvestments.

LongermnvestmenesalueadcosCurreimvestments
arevaluedlowexfcosandaivaluasonthelatefthe
BalanSdheetheCompapyovidfeodiminutimvmalue
ofinvestmeattsg¢hanhemporamyature.

Thereparatfihdinancsadtemeimesonformityh
theGAAPequirtthathenanagemmmatke stim abend
assumptibmsafecthereportathounodsassetsnd
liabilideastthedat®fthefinancsadtemeratrsdthe

reportednountsfrevenuendexpensasiringhe Valuati@finventories
reportealaActurdsuldsuldiffefromhosestimates. |nventorirsaluadfollows
TangibRssetSndmpairmemtsses Rawnaterials, Lowexfcosdanchetealisabdéue.
Tangibhssetsrestateatactualostessccumulated compor;ents, rl-liolvgjfvenatgrla:isdotgertgmhs
depreciatidwreactualostapitalizedludesaterial stodgeamk_pares he otrugelnttNgtpt;lo u;tllo
costpnwarfdeighnstallatostutiendaxesinance an ag 'ng |nve_n ota|‘|ee|.ao ' myv e.ow
material costifthefinishpdoducitevhich

chargaesndotheimcidenegapenserscurredrintghe

. . . thewilbeincorporatreelxpected
construction/inssttagation W P P

tobesolditoraboveostCosts

Gains/lossrésimmForeigxchanbeabilifirecsurred determivedl FOasisndncludes
fothg@urposé&acquiriaggiblesebgaendjustiethe cositncurriebringithggnatertal
carryimmountheespectiargilmlesets. itpreselmtcatimmecondition.
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Work-iprogre&s Lowerfcosandetealizabdeue.
Finishgaods Costincludasrecmateriahd

labour and a proportion of
manufacturing overhealdasedn
normal operating capacity. The
compangccrueforexcisduty
liabilifgnyinrespecaistocaf
finishgaodyinagworks.

Revenlkecognition

Revent@irorbusinessdtherctivitdenssigtimamfy
revenearneana timaendnateribhsig.herelated
revenuserecogniasdndvhenhematerialppliéd
servicesrform8dleareecogniiedlusiofdutyf
anypunebfsaletsaxExpofthcentiwmeeccoun terd
accrumdsisndncluéstimatredlisabdéudenefits
fromutPrawba®lutFreémpoAtuthorizaSchreme
(DFIAWMerchandiEx@othcentiSsehem@EI|ISnd
FocuRroduStheme. hpenditamascognioead

accrubbsisVherehecertaifoyultimadcellectionof

debtislackim@mmbeingccounfednthe eaimwhich
theertaindpcking.

Sale&Expothcentives

Salearerecognizreaeipfreturandispatefgoodso
customanghreefleciatheaccouratigrosrealizable
valureebftaxetsutnclusofexcideustormdaties.

Expoimcentieeeaccountenhaccruladsiasndnclude
estimatreehlizabbdubbenefifronDutfFreédmport
AuthorizaSiomeme FIADEEPBMerchandExgort
IncentbBehemernddFocuBrodu®theme.

Investméntome

Toaccoufaincomfeomnvestmeartasnaccrulaasis,
inclusiovfeelateadxdeductatisourc@& accouhdr
Incoméromdividenddientherightoreceiveuch
dividensesstablished.

EmployBenefits

TheEmploydenefiaseprovidedaccordaneigh
revisAG-1ldnaraeleainthdollowmanner:

(i) ContributiomrovidemundandotheFundare
accounbadccrumdsis.

(ii) Gratuiltyabilisydeterminydactuarvalluation
donaethendfthgeaandheurreyndgachargs
debitedhestatemefPtrofandoss.

SegmeReportiRglicies

TheCompany'meratilgsineasegeneradinganized
andnanageséparatetgorditmghenaturefproducts
andservicepsovidewitlreaclsegmenépresentng
strategusinewssithadferdiffereptoduatrsderves
diferemtarkeflsheanalysifgeographsealmenitss
baseanthéocatiobhheiniveherevequired.

Foreighurren@yansaction

Transactiiohesreigorrenzngecordatthexchange
ratprevailomghelateftransactiMoonetaryseband
liabilidiesominanédreigorrenangransl|aadde

ratesfexchangthdalansbedtatandesultgain
orlosarisimginffluctuatiimhlseexchang®teare

recognizetieStatemefRrofand ossnthegeridd

whichheyrisexcepghrespeoffixedssetshere
exchangariancgadjustemnthecarryimagn o u nof

respecffikealssets.

Toaccoufrotdifferencleestwe eméorwaesdchanmpaes
andhexchangeteastthedateftransacticosiscome
orexpenewetthéifetheontracts.

Toaccoufmtprofiltosarisimgcancellaoinen e wafl
forwaekchangentraasincomleexpensésrthe
period.

TorecognthenemarkomarkédsséstheStatement
Profand ossentheoutstandiopgtfodifborwarasat
th&8alanB8adedtatandoignotbheegainany

Taxe®©nlncome

To providedetermioerrenhaxastheamoumtftax
payabilmespecftaxabileconfethe@eriomeasured
usinthheéaxatesndaxaws.

Toprovigaemdrecognikeferreaontimindifferences
betwednxabiecoma&ndaccountingomsubjetd
consideradfprudencoegsasuresintheaxateand
tadxawshahavbeernactedsubstantiesdyctdy
thdalanskeadtate.

Notto recognideferretdxassete®on unabsorbed
depreciaaimdharforwaoflossanledberisvirtual

certaintyatherwilbesufficieaturtaxablacome

availabdreealigechssets.

InsuranCkaims

Insuramcdaimerespecftosefasseagseaccounfed
onintimatiothénsuratthealugersiottheaatef
firePolicyeductibbasrplwsdeficifanyshalbe
accountfmdavhenheclaimsfinaldgttidgthensurer
anduchncomexpenditufeen,yshabethencon/e
expenditaftbeyearnwhicéuclklaimssettidgthe
insurer

OtheClaims

OtherdaimscludiQwgali@yaiomnExporaseaccounted
foronthebasiefdeterminataddmissiofroutflood
resourcesguirtodettth®obligations.

Provisio@e®ntingdnabilithensdContingérstsets

AProvisiiemecognizelleranestimahasa present
obligatasaresubofpaséverandtisprobahtleaan
outflodresouroeidderequiredetttbebligation,
respeafwhichreliabdetimad@bemadeProvisions
arenotdiscountetdispresenaluandaredetermined
basednbes¢stimatequirecdetttbeobligatadtie
balansbhedtatel.hes®reeviewatdachalansheet
datenddjusdeflethteurremanagemesitimates.

Contingleabilitifmsateriadgiscloseyayfnotes
toaccounContingaatedsamotecognipadsclosed
inthdinancitdtements.
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NOTEBOTHEINANCISBTEMENTS

a)

b)

c)

d)

ACKNIINDUSTRIEIMITED

SHAREAPIAIL

Authorised
EquiBShared 10/eachullyaid

IssueandSubscribed

Asat31.03.2016

Numbers

Amoung)

Asat31.03.2015

Numbers

Amoui

1,20,00,000

1,20,00,000

12,00,00,0001,20,00,000

12,00,00,000

12,00,00,0001,20,00,000

12,00,00,000

EquiShared 10/eachullyaid 30,00,000 3,00,00,000 30,00,000 3,00,00,000
30,00,000 3,00,00,000 30,00,000 3,00,00,000

Paid-up

Equithared 10/eachullyaid 25,20,000 2,52,00,000 25,20,000 2,52,00,000

AddSharegsorfeited 23,77,000 23,777,000

TOTRAL 25,220,000 2,75,77,000 25,220,000 2,75,77,000

4,80,0BQuityharesf  10/eacliorfeitedermsfBoardesolutiomriny998-99.

ReconciliabifthenumbeafSharesutstanding:

Asat31.03.2016 Asat31.03.2015
Numbers Amoung) Numbers Amoui
Equit§hares
Attheébeginniofghe/ear 25,20,000 2,52,00,000 25,20,000 2,52,00,000
Issueddurinfpeear
Atthendftheear 25,20,000 2,52,00,000 25,220,000 2,52,00,000

Shareholdéoddingoreharm %sharesftheCompany:

Asat31.03.2016

Asat31.03.2015

Numbers % Numbers %
1.Shrkrish&maraf 3,83,453 15.22 3,83,453 15.22
2.DeKishaaraf 3,64,832 14.48 3,64,832 14.48
3.Kusu@araf 1,59,452 6.33 1,59,452 6.33
4. PBSnvestmBruttd 1,49,900 5.95 1,49,900 5.95

Right®referencredRestrictieotmacheédShares

ThecompamasoneclasefEquitShardsavinmavaluef 10pesharé&aclkshareholidetigibfleonevote
persharbeldThedividepdoposégtheBoardfDirectdssubjetdtheapprovafltheshareholdethe
ensuriAmgnua@enerdieetingcepicasefinterdnvidend.
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NOTEBOTHEINANCIBRMTEMENTS

a)

RESERESR SURPLUS

a) CapiRalserve
Atthebeginniamgatthendfthe ear
b)SecuritiRisemiuAtcount
Atthebeginniamgtthendfthe ear
c)GenerRleserve
Attheébeginniofghe/ear
AddTransferomsurplusStatemefRrofand oss
Atthendftheear
d)Surplus/(DefnSitatemeafProfetndLoss
Atthebeginniofghe/ear
AddProfduringeear
LesAppropriations
Proposeéidvidend
Taxonproposeéiidend
Transfeagenerreserve
AdjustmertatithofFixedlssetsRefanta0(4))
Atthendftheear
TOMRL(a+b+c+d)

LON@ERMORROWINGS

SECURED
Rupelkoafg®rnmoan)
-FromBank

Total

UNSECURED
Rupeloan
-Fromthers
Vehicleoan
-Fromank
Total

TOTRL (A+B)
Securddanarecoveredy:

FronBank

Asat

31.03.2016

20,65,344

1,22,88,500

21,10,00,000
2,40,00,000

23,50,00,000

1,80,53,405
3,03,10,793

37,80,000
7,69,919
2,40,00,000

Amounitn’

Asat

31.03.2015

20,65,344

1,22,88,500

19,10,00,000
2,00,00,000

21,10,00,000

1,36,04,540
3,00,63,923

37,80,000
7,69,519
2,00,00,000
10,65,539

1,98,14,679

1,80,53,405

26,91,68,523

24,34,07,249

2,18,01,245

2,08,54,516

2,18,01,245

2,08,54,516

7,55,00,000

10,98,394

4,75,00,000

10,88,286

7,65,98,394

4,85,88,286

9,83,99,639

6,94,42,802

Termloanincludiowgrremtaturitifespbankssecurédwayoffirsgarpassoahargenmachineraadother
fixedsseteobeprocurbywayyfavaililegmLoamndecurdgwayfhypothecadfplmn@ machinermed

otheixeassebfthecompany

38



P ACKNIINDUSTRIEIMITED

NOTEBOTHE INANCISTRTEMENTS

b) Repayment Terms of outstanding long term borrowings (including current maturities) as on March 31, 2016: -
TheScheduledturotffhd ong-tebarrowingsammarissdnder

Amounn’
Bank&Corporates Banks
Vehicl&Inte€Corporaltean TermLoan
Asat Asat Asat Asat
31.03.2016 31.03.2015 31.03.2016 31.03.2015
BorrowinBepayable
InthdirsteafNot@) 10,84,963 9,88,208 86,20,000 86,20,000
Current maturities of long-term debt 10,84,963 9,88,208 86,20,000 86,20,000
Inthesecomnykear 7,41,978 7,34,942 86,20,000 86,20,000
Intheghirgear 3,56,416 3,53,344 86,20,000 86,20,000
Inthdouryfreaandnwards 45,61,245 36,14,516
LondlermBorrowings 10,98,394 10,88,286 2,18,01,245 2,08,54,516

Amounmn’
Asat Asat
31.03.2016 31.03.2015
c) PeriodfContinuibgfault -
TherisnocontinudredauhtrepaymeifiliondermBorrowings.
d) UnsecurkdardronDtherinicludes
i) Relatpartipbeariigerest) 1,00,00,000 60,00,000

ii) Intercorporates
a)Bearingterest

iii)Vehicleoafkromank

e) LondlermBorrowingonRelatddartyncludesayabte:

PrincanijyravtL td.

6,55,00,000
10,98,394

4,15,00,000
10,88,286

7,65,98,394

4,85,88,286

1,00,00,000

60,00,000

1,00,00,000

60,000,000
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a)

b)

a)

(Secured by way of Entire Fixed Assets, Raw material, Materials, Stock in Transit,
etcguarantesersgagemesesuritiesestmeandiglettcboth

ACKNIINDUSTRIEIMITED

DEFERRHEMAXLIABILITKRET)

Deferreaxiability:
Ondeprecia&iamortisation
Totadeferreadiabil(iAy
Deferre¢axasset:
Provisifomoubtfslsets
Provisfomoubtfoh&advances
TotadeferreadassgB)
NeDeferreaxiabilitAk-B)

SHORTERNMBORROWINGS

SECURED
(i) Foreignrrenlopmhromanks
PCFC
Bilbiscounting
(ii) BuyerGtedit
(iii)Rupelmafirommanks
Cashbredit

prese&futurmendsuppbybills)

b)

N ote:Asum of * 29,05,411 (Previous Year °

UNSECURED

(i) Intecorporadean

TORL(ab)

TRADBAYABLES
Tradepayabl@scludamgeptances)

TORL

Amounn’
Asat Asat
31.03.2016 31.03.2015

2,75,14,300

2,41,42,200

2,75,14,300

2,41,42,200

22,400 13,98,100
13,49,700 12,65,300
13,72,100 26,63,400

2,61,42,200

2,14,78,800

23,20,95,483
2,56,32,686

19,61,06,135

23,21,27,944
4,09,97,316
2,97,89,263

1554,64,390

45,38,34,304

45,83,78,913

38,00,000

38,00,000

45,38,34,304

46,21,78,913

13,83,32,580

12,67,25,269

13,83,32,580

12,67,25,269

1,19, 6)2ayable to Micro Small and Medium Enterprises as at 31st March, 2016.

TherarenoMicr&mabndiediubBinterprisewhomhecompanmwesiueswhicareoutstandfimomoréhad5
dayslurintheyeaandalsasat3lsMarclR0l6ThisnformatdemequireabediscloserddeTheMicr&maklnd
MediubBnterpriBeselopmienR00Badeecndeterminettheextesucpartibavédeendentifomthe asicf
informatoailawlighheceompany

8

OTHERBURRENTABILITIES

(a) CurrektaturitoélsongernDebtNoté(b))
(c) Intereesctcruatdiddueonborrowings

(d) Unpaddvidertds
(e) Othgrayables

TOMRL

97,04,963

53,776,879

6,76,080
2,83,85,919

96,08,208

12,00,000

6,88,418
3,04,00,495

4,41,43,841

4,18,97,121
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NOTEB O THEINANCIBRRTEMENTS

Amounn’
Asat Asat
31.03.2016 31.03.2015
Otherayablesmprise
Payablfeosfixeassets 18,46,818 22,64,542
Advanceceivee@mustomers 32,65,321 62,13,466
Statutdiwbilities 21,43,694 15,74,061
Others 2,1,30,086 2,03,48,426
2,83,85,919 3,04,00,495
*Theraremoamoundseandutstandiobgcredited
tolnvesthducati®PmrotectiFamd.
9 SHORTERNROVISIONS
Proposbdvidend 37,80,000 37,80,000
Taxonproposéividend 7,69,519 7,69,519
TORAL 45,49,519 45,49,519
10__FIXE®SETS
TANGIRISSETS INANGIHLE
ARICULARS Land BuildfngPlant [RFurnityre g, 1o Ofice] ZISHS RIS compufer
FreehloLeéasehold lglachineri!éisuures EqUIpwel?\qstallati@‘mgets Softwafles

Gross Bloc
Balance asat March31,2014] 95,7 6(,09%,50|, (6069, 6/422986,68 16874 ,00,7483,68[,5819,41({08917,7193B1541439,1 2,96 (601

Additions -4 66,79,7286,3P,42010(9364,26{,92%8,78}9229,00[,9%,21,219,91 E
Deletions - 2,38{450 - 2,38|450 E
Balance as at March 31, 2015 95,76 9077,60[,06026,4/4201280,2,5,898,7|17 57,95[,4%5B,19|9606,8/03688B3,40,5724,96 [601
Additions 1,15,72,626 1 1,20,0(5,8247,2[7,97%,85|,098B3,80[,598,47,/6921,33|,664,@2,5[3,245 E
Deletions - 30,34{,707 - - 30,34,7071

Balanceas at March 31,2016 2 ,11,48 |702,50/,0008 6 ,4|926/567,95,193D,96,81D,76[,042,67|65288,11442285199,1 2,96 601
Accumulated Delpreciat|fion
Balance as at March 31, 2014

1,05,72123028,55,8117§ 27|,62146,19,9122,33[(6647,07|,34437,16,76837 609

Additions -4 21,40,49943,05/,13170,05(,83@&,19{03%,47,[71720,45/,11544,6(3,38014,496
Deletions -1 1,18(585 - 1,18,585]
Adjustments -1 31,889 1,71]150 65,%031,66,/5046,30[(49%50,65[,541 E
Balance as at March 31, 2015 < 1,27,44418130,42,2P004[,61D1,04[,42P,47)8883,82[,96691,37,10451,905
Additions { 24,26,25&23,06,111,56|/6495,44/464,79,3244,07/,011,85,1(9,82329,466
Deletions E 20,94(,877 - 200,94,877-
Adjustments E - E
Balance as at March 31, 2016 -4 1,51,7]1]161792,93,640361|,2506,48[,9816,27[{2127,89,927655,52,05081 771
Net Block

Balance as at March 31, 2015 95,7|6 9077,60[,0008,9|912160,20,286,07[,1036,90[,99B,72]0782,97,202282,13,47014,496
Balanceas at March31, 2016 21148 (702,50, 06004 ,7[8 18745,02, 304 35[,5545,27,125,40]41010,2425520,07,0624,430

Note

1. BuildiRgeehdhtlud4,60,92,6BrRevioesnr4,42,20,8by9regaiesafBuildiogLeasehadladndituated
atvarioluscations.

2. OficPremiserscludes2,71,6@F5revioYear 52,71,636ggregatesofOficdPremisenleasaVhilehe
ownershbifpficeremises2,71,63Mthenamefthecompahpsnoyeefectddrmadansfer

3. ThecompamypportpbanE machinenirdeconcessionadrzercustondsityndeExpoPtromoti©apital
GoodSchem@&EPCGSchemd)ndetheschemehecompamngobligedexpogioodsquivaleaBttimesfduty
savedncapitgbodd.hecompanmngrequireameethigxpootbligatoowrea perioaf8yearsromhedatef
issuefauthorisatOoutsftheabovéheceompahpadulfilleexdpoobligatodthS6.4bacspt81.03.2016.

4. DepreciabifomNILPreviotear 10.6acsgnaccouatassetshoseseflifevassxhaustedprid12015

hasheemdjustadainGtenerRleserypairsuatmadoptiofiestimategdeflifeffixedssetmssstipulabed
SchedulloftheCompanikst2013Referot8(d)]nrespeofcomponemetpreciatibemanagemaéats
decide¢dapplyhesamennexfinancyaBimpaofwhichhableconsideaedordingly
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11

12

13

NONCURRENNVESTMENTS
(atostunlesstateadtherwise)
LondlermandNonTradénvestments
Investmienetguifpstruments
Inothers

Unquoted

Bhar&tRECokéimited
8,87(PYNIL3hared 10eachyullyaid
WesBengédllosiePyarknfrastrudttdre
3,000RPY3,008hared” 10eachHullyaid

Quoted
Hindust@oppéimit&®00

(PY.5000hared” 5each
PrisiememhnimiteNil
(PY.10008hared 10each
TheShippi@orporatfindilatd Nil
(PY.5000s)harexs 10each
FirstsouSoéutidnsmitedil
(PY.20008hared” 10each
Hindust@onstrucCiompahymit&®00
(PY.500hared” 1each

Aggregateoupnfnon-currienestments
Aggregaterketluefquotddvestments.
#O0Onequitharef 10eacbfBhar&dtRECokéimitdddeen

allotemlieofseveamquishhared 10eachf
GujratREMinerResourdeamité@ldonsequeamterger

ofthecompany

LONG-TERGMANSBNDADWNCES

(Unsecucedsidegeddnlessherwstated)

(a) SecurDgposits

(b) Deposimistbodgorporatedbthers
-Considegedd
-Considedodibtful

(c) LoabhoEmployees

(d) Advanteconlax(NeProvisifen 5,75,00,000)

(e) Otheadvancrsscoverabtasbrkind

Lesrovisfeomoubttuwdvances
TOMRL
(i)Loan&AdvancesRelat®artieNil

(iiboanoemployeasiveaspecompanpbodicy

OTHERON-CURRBESYETS

(a) DeposimtstBank@vitimaturimpréhad2months)

TORL

Amounn’
Asat Asat
31.03.2016 31.03.2015
10,50,000 10,50,000
3,000 3,000

10,53,000 10,53,000
4,36,265 4,36,265
7,722,064

3,08,087

8,19,004

1,69,315 1,669,315
6,005,580 25,04,735
16,58,580 35,57,735
8,551,750 23,34,750
1,34,33,029 78,44,882
39,00,000 39,00,000
13,27,016 6,04,000
12,114,715 1,119,728
16,29,880 16,29,880
2,15,04,640 1,40,98,490
39,00,000 39,000,000

1,76,04,640

1,01,98,490

25,90,700

47,63,700

25,90,700

47,63,700

42



s

'
OS7 .

V=
Vap

ACKNIINDUSTRIEIMITED

NOTEBOTHE INANCIBRRTEMENTS

14

15

INVENDRIES

(Atoweafcosandchetealisaba¢ue)

(a) Rawaterials

(b) Work-in-prodresante3

(c) FinishgdodEef@mnte3¥

(d) Tradegoodefante3)

(e) Storesparespackimgaterid@s
TORAL

*Inventofyawnateriaktlude321.9@cs
(Previofear 100.78csdsstocilntransind
"148.dac¢Previofiesr 31 .1Vacsdsstoclyingithhirpglarty

$Inventofwork-in-proprelusde395.33cs
(Previotesir 274 .9@csgsstoclyingithhirglarty

#lnventorffinishgdodimcludes6.6lacs
(PrevioesaNiJasstocikntranoiatbfwhich21.6lacs

(PrevioteaNi)islyingithhirglarty

@Inventofytoresparespackimgterials
include®.1bac¢éPrevioeaaNilasstocikntransit.

Notedaluatiofinventorciestifiedddeciddgthenanagement
areeccorditmgormablyceptadcountpmgnciples.

TRADRECEABLES

16

(a) Outstandiomperioekceedisignonths

Unsecureohsidegedd
Doubtful

LesProvisfomoubtfelceivables

Total

(b) Others
Unsecurednsidegedd
TOTRL (a+h)

The company has written of fa sum of * 96.30 lacs as bad debts in view of
non-realisation of the same. Consequently, a provision for doubtful debts
for * 42.44 lacs made in earlier year has been written back / adjusted.

CASINDBANKBALANCES

(a)

(b)

CaslandCaslEquivalents
Balancestbanks

-Incurrea¢counts
-InEEFG@ccounts

-IndeposiccounwsitiesshaBmonthsaturity)

Cashnhand
Chequershand

Total
OtheBanlBalances

Deposits with banks having maturity more than 12 months of = 25,90,700
(Previous Year : * 47,63,700) is classified as Other Non-current Assets (Refer Note 13)

17

-Indepositcounisitmaturofynorehad@months

butesshad2months)
-lnunpaiddvideadcounts
Total

TOMRAL (a+bh)

SHORTERMOANSBNDADWNCES

(a)
(b)

(Unsecurednsidegeddnleogsherwbstated)

LoanandadvancésRelatédarties
Others

(i) Loananddvancte®therodgorporate*
(ii) Expofrncentikdseceivalff@esgoveauthorities

(iii)Loan&AdvanceésEmployees
(iv) Othelroansnddvancés

TORBRL (a+b)

*Includimgerdséadvanctobodgorporatméenormab ur soef

business.

#Otheroananddvancerscludadvancieosundrcyeditors.

Amounin’

Asat Asat
31.03.2016 31.03.2015
19,19,92,208 17,09,04,425
10,92,01,695 7,74,62,940
9,36,15,419 10,63,51,937

16,48,262

77,70,241 62,34,952

40,42,27,825 36,09,54,254

86,69,531 95,35,703
64,800 43,094
87,34,331 1,38,44,822
64,800 43 094
86,69,531 95,35,703
23.44.88.559 19.92.19,306

24,31,58,090 20,87,55,009

9,05,605 22,52,709
9,396 1,40,973
2,04,83,246

13,87,315 16,73,275
1,32,591

23,02,316 2,46,82,794
23,32,096 23,10,854
6.73.380 6.91.385
30.05.476 30.02.239
53,07,792 2,76,85,033
36,67,461 36,67,461
10,19,99,684 11,75,75,831
3,86,250 5,84,204
1,97,25,338 2,27,67,429
12,57,78,733 14,45,94,925
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18 OTHERURREMSBSETS
(a) Prepaédpenses
(b) Intereesdtcrueddeposits
TORL

19 REVENUWFROMPERAONS
Salefproducts
Othexperatireyenue
Reventieomperati¢gsoss)
LesExcid€ustomsitattributabdeodusald
Revendeonmperatiomset)
Detaid$producstsld
(AFinishedodsoldinctradegbod)s
Hané&éloves
Readyma@arments
Windpower
Others

(BRawnateriabdd
Yarnfabrichemicels.

(A¥(B)
Othexperatieyenue
(idcragpales
(iiExpokmcentives
(iilDiscoumeceived

20 OTHERNCOME
Interdatomoen
Banbeposits
Others
Negaionforeigorrentayansact@ondranslation
OtheNon-operatnagnte
TOTRAL

*OtheMon-operatimgpmiencludes
Discoueceived
Dividemaceived
OtheMisdncome
Profonsaleflnvestments
ProfomsalefFixeMlssets
Samplacome

21 COSODFRANMATERIAICSONSUMED
Openidgock
AddPurchase
LesLClosidgock
Cosbfrawmaterialensumed

Amounitn®

Asat Asat
31.03.2016 31.03.2015
59,63,674 60,34,231
3,60,366 7,772,880

63,24,040 68,0711

FortheYeaEnded
31.03.2016

FothereaEnded

31.03.2015

1,49,98,21,445
11,99,32,626

1,61,97,54,071
1,20,98,037

1,60,76,56,034

1,13,62,90,491
30,14,81,226
86,07,498
4,55,95,513
"1,49,19,74,728

78,46,717
78,46,717
1,49,98,21,445

2,388,503
11,54,56,047

42,38,076
11,99,32,626

7,02,512
16,844

13,05,869
20,25,225

1,54,310
750
8,20,879
1,20,528
1,80,170
29,232
13,05,869

17,09,04,425
1,06,75,18,556

19,19,92,208
1,04,64,30,773

1,39,62,68,453

10,23,88,416

1,49,86,56,869
1,14,71,359

1,48,71,85,510

1,05,41,08,638
32,68,74,235
78,67,532
25,29,501

1,39,13,79,906

48,88,547

48,88,547

1,39,62,68,453

62,520
10,23,25,896

10,23,88,416

9,90,171

3,63,18,333
9,76,845

3,82,85,349

68,915

6,51,227

2,56,703

9,76,845

14,06,12,688

1,12,56,80,133

17,09,04,425

1,09,53,88,396
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Detaibfsrawmateriadensumed

22

i

ACKNIINDUSTRIEIMITED

Yarn
Fabrics
Leathers
Chemicals

Othef(snclleathandyarmeatcessories)

ValuefRawmaterialesnsumeadringheyear

Imported
Indigenious

PURCHASBBESTOCK-IN-TRADE

23

Han&loves

Othe(snclindustgiaiments)

TORL

CHANGHSINVENRIESGFFINISHEM®ODS,

WORK-IN-PROGRBEIBCK-IN-TRADE

Openinyitock
Work-in-progress
Finishgdods
Tradegloods

Closintock
Work-in-progress
Finishgdods
Tradegloods

TORAL

Detaibdfinventories

24

Work-in-progress
Handloves
Garments

Others

Finishgdods
Handloves
Garments
Others

Tradedoods
Handloves

Othe(sncindustgiaiments)

EMPLOYBENEFIEXPENSE

Salariessgebonuefc

Contributopnovidamitbtheunds

Gratuktypenses
Stdivelfaeapense

TORL

NoteNoproviswasnadenrespeeafLeavencashment

intheaccount.

AsrequirkeyAccountiSitgandarEimployB®enefi(A'S-15),

thaisclosuaeasunder:

(l1Employe€entributtoRrovidemund

DefineBleneffPtlan

Amounn’

FortheYeaEnded FothereaEnded

31.03.2016

31.03.2015

10,48,43,272
(EIREISIONSIO 3
64,14,22,837
3,04,48,640
15,78,76,631

7,19,64,706
15,43,40,065
70,81,21,927
3,01,79,623
13,07,82,075

1,04,64,30,773

1,09,53,88,396

18% 19,13,94,0575%
82% 85,50,36,7185%

16,15,12,736
93,38,75,660

1,04,64,30,773

1,09,53,88,396

4,18,29,619
31,65,383

4,49,95,002

7,74,62,940
10,63,51,937

5,99,86,364
10,76,48,947

18,38,14,877

16,76,39,31

10,92,01,695
9,36,15,419
16,48,262

7,74,62,940
10,63,51,937

20,44,65,376

18,38,14,877

(2,06,50,499)

(1,61,79,566)

3,95,83,533
6,96,18,162

5,08,99,865
2,63,65,395
1,97,680

10,92,01,695

7,74,62,940

8,98,39,172
35,64,967
2,1,280

10,01,07,937
61,800,625
63,375

9,36,15,419

10,63,51,937

14,34,362
2,13,900
16,48,262

3,50,56,146 2,47,64,701
31,37131 22,43,0
39,65,769 2,72,181
21,64,423 6,77,547

4,43,23,649

2,79,57,539

25,90,667

17,59,693

ThemployegsdtufiyndchemeanagdglLifénsuranterporatifindiissadefind@nepitantfhepresent
valuebligatisthetermimadednactuarvaluatiosingheProjectédi€CredMethodhichecognizadh
periodfserviasgivingseéoadditionaidbfemploykenefintitlememdneasureachiniseparatwedlyuild

upthdinalbligation.

45



s ACKNIINDUSTRIEIMITED

(gs:m
1
(2

NOTEBOTHE INANCISBTEMENTS
UndeAS-15(Revis@05)son31.03.n6espeofCGCAchemefAcknikndustrileisnited.

Amounn’
FotheYealEnded FortheYearEnded
31.03.2016 31.03.2015
1 Actuarisslsumptions
Discoumdtépeannum) 8.00% 8.00%
Ratefescalatimsala(peannum) 3.00% 3.00%
2 Changeénpresewtiluebligation
Presewvdaluebligatasatbeginninfghe/ear 47,40,988 40,56,619
Interestst 3,79,279 3,24,530
Curreqérvicest 3,22,523 2,91,413
Benefptaid (1,06,262)
Actuarf@dainp/senobligation 37,18,757 68,426
Presewvaluebligatasatendfthe ear 90,55,285 47,40,988
3 Changeéenfaivaluefplamssets
Plamassetsatbeginniofghe/ear 54,75,699 45,62,0009
Expectegtumomplaassets 4,54,790 4,12,188
Contributions 5,03,661 5,01,502
BenefRaid (1,06,262)
Actuargaln(loss)
Plamassebasatendftheear 63,27,888 54,75,699
4 Faivaluefplamssets
Planssetsatbeginniofghe/ear 54,75,699 45,62,009
Actuaétummplanssets 4,54,790 4,12,188
Contributions 5,03,661 5,01,502
Benepiaid (1,06,262)
Faivaluplanssetsatendftheear 63,27,888 54,75,699
Fundesdatus (27,27,397) 7,34,771
Exceodactuabeestimatedumomplaassets
(ActurdtefreturmEstimatadefretumsAR Dfallen31sMarch)
5 Actuari@ain)losgsecognized
Actuar(gairlossotheeatobligation 37,18,757 68,426
Actuarf(géirlossothe earplanssets
Tota(gain)lossotheear 37,18,757 68,426
Actuarfaainlossecognizettheyear 37,18,757 68,426
6 Amount®berecognizimdheBalanckheet
Presewaluebligatasatendfthe ear 90,55,285 47,40,988
Faivaluglaassetasatendfyear 63.27.888 54,775,699
Fundesdatus (27,27,397) 7,34,71
Netssefgliabiliex)ognizeRlalanSdeet (27,27,397) 7,34,71
7 Expens®&secognizimttheStatemeofProfi&Loss
Curreservicest 3,222,523 2,91,413
Interesist 3,79,279 3,224,530
Expecteadtumomplaassets (4,54,790) (4,12,188)
Netctuar(gainp/ssecognizettheyear 37,18,757 68,426
Expensmeescognizetthestatemefgrof&tLoss 39,65,769 2,72,181

Expensreeslatedpreviopysar

u Theestimabdsatefescalatimsalacynsidereactuarial
valuation, take into account inflation, seniority,promotion and other
relevant factors including supply and demand in the employment market.
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Amounn’

FortheYeaEnded

FothereaEnded

31.03.2016 31.03.2015
FINANGQEOST
Bankharges 19,78,753 31,33,783
IntereEstpense 3,79,23,977 2,88,22,344
Others 1,82.072 1,63,041
TOTRAL 4,00,84,802 3,21,19,168

OTHERXPENSES

Consumptifsnoresparespackimgaterid@s
PoweXfuels
Rentate&taxestc.
Packigdinishiohggrges
Printidgtationary
Processcharges
BankKharges
Travelli&gonveyarag@enses
Auditorésnuneration
Insuramcdearges
Postagdelephoaxegpenses
Motocraexpenses
Repai&snaintenance

Plamtmachinery

Building

Others
Commissomaales
Salepromotiexpenses
Coolieartageeighforwardchm@grges
Quali€faimnSale/sExports
LossnsalefFixeAssets
Provisfemoubtiudbts
Provisfeoubthudbtwrittémck
Badebtagrittef
Netossnforeignrrentcansactions
Sundbyalandgittedf
SalemxExpenses
Mis®expenses
PrioReridtemi#

TORL

NoteCyclexpenditauwehsProfessidaaRate3axes,
Bonusnsurantedephoaepensarsdreatedcasbasis.

@\WluefStorespare&packingateriadensumed

duringheyear

Imported
Indigenous

14%
86 %

*Auditorsémuneratammexpenses

AudRees
TaxAudifees
VatAudiFees
OtheMatters

#DetaibfPrioperioideméNet)

(a) Prioperioiden{DebAdjustments)
Cooli€éartagrereigdfForwardChgprges
Expofrhcentives
Gramanchayax
InsuranClkarges
PostagédelephoB@Gbarges
PoweXFueExpenses
Purchases
Repai&Maintenance
Others

3,27,86,992
2,69,24,713
91,85,076
79,74,623
11,90,391
22,02,29,029
48,65,293
1,10,37,378
4,05,025
43,29,822
35,92,403
14,62,380

37,16,400
5,86,925
64,52,004
55,301
38,62,108
2,00,97,785
63,75,606

(42,44 ,319)
96,30,108
26,87,645
31,25,656
25,16,077
75,71,380
5,57,849

3,45,58,558

2,73,89,231
54,24,986
70,17,698
9,113,525

18,42,19,210
58,60,328
91,78,220
3,228,094
29,66,692
23,81,518
14,14,481

21,59,657
7,37,844
54,08,773
84,209
24,96,987
2,40,28,417
1,42,121
61,893
42,44,319

(1,37,409)
12,22,322
64,52,827
(8,47,878)

38,69,73,650

32,77,06,623

45,83,6314%
2,82,03,385%

47,42,721
2,98,15,837

3,27,86,992

3,45,58,558

2,76,000 2,24,720
69,000 56,180
12,650 11,236
47,375 35,958

4,05,025 3,28,094

2,78,603 25,598
8,807

56,180
2,51,935
3,793
45,127
38,341

95,382
1,82,316 39,579
8,65,963 1,59,698
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27

28

29

(b) PrioperioidenmCredAdjustments)

RenRate&Taxes
Exchan@Geaih(Loss)
ExpofrhcentivEscuRroduct
ProcessCrharges
Discouméeceived

Others

TORML (a-b)

CURRENAX

IncomexXotheear:
CurreTatx
TORAL

EARNINGPERSHARE

ProfAtteTaxation
WeightaderagemberfshargdNos.)
Basiendilut&arnin@siShare

CONTINGHNABTUES

(a) Claimagainshecompanmytacknowled@gesdebts
(i) SaleRmxclainddsputkeythecompanglatitogssu ed
applicabhceliggsificatridiisallowance.

(ii) TaxliabildeynandeytheKolkaMaunicifatAuthorities™*.

(iii) Inconlaxmatters

(b) Guarantees
LettefCredit

Countéuarant®iesren

(c) Othemoneforwhickkompangcontingenibkble
BilldiscounbgtheBank

Amounn’

FortheYeaEnded

31.03.2016

FortheYearEnded

31.03.2015

2,000
1,16,197

1,59,010 4,13,338
1,53,163

1,080

1,48,024 3,22,878

3,0812 10,07,576

5,57,849 (8,47,878)

1,40,00,000

1,41,00,000

1,40,00,000

1,41,00,000

3,03,10,793
25,20,000
12.03

76,16,758

25,62,342
13,28,960

64,19,380
33,27,290

2,56,32,686

3,00,63,923
25,20,000
11.93

76,29,958

25,62,342

2,92,75,524
32,622,755

4,09,97,316

* Tax liability demanded by the Kolkata Municipal Tax Authorities for the periods prior to acquisition of a property of *12,65,475
(PrevioMYear™ 12,65,475), for the periods after acquisition of the property of * 2,45,025 (PrevioW¥esar 2,45,025) and

penalty and interest for above amounting to °

10,51,842 (Previo¥sar 10,51,842) is pending disposal before Hon'ble

High Court at Kolkata against which the company has deposited on account a sum of = 17,00,000 (Previous Year = 17,00,000).
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Thecompany'seratimgsineaseorganizeanidmanagedeparatatyorditoghenaturefproduciTh.efour
identifiedortabégmenmatrsdi)ndusthiahdlove@jReadymagkermenisQtheXtradatdemandivPower
generatsemmenthesecondasrgggmendthegeographseagimebtisednthelocatiofmanufactunimg.

PRIMARKSEGMENNFORNAON Amounn’

A. SEGMENT REVENUE

Hand Gloves 1,24,62,20,503 - 1,24,62,20,50%,41,94,358 - 1,14,41,94,358
Readymade GarnBdnBs3,43,618 - 30,38,43,628,52,51,919 - 28,52,51,919
Power Generation 86,07,498 - 86,07,498 78,67,532 - 78,67,532
Othersa&ded Items4,89,84,415 - 4,89,84,41%,98,71,701 - 4,98,71,701
Segmeanttall 1,60,76,56,034 - 1,60,76,56,038,71,85,510 - 1,48,71,85,510
Elimination

Total Revenue 1,60,76,56,034 1,48,71,85,510

B. SEGMENT RESUL

Hand Gloves 9,46,06,412 4,93,32,619
Readymade Garments 2,57,26,326 2,94,21,018
Power Generation 46,56,429 39,83,714
OtherBadled Items 68,99,215 55,68,865
Segmeanttall 13,18,88,382 8,83,06,216
Unallocated corporate expenses. (4,48,54,612) (1,41,53,041)
Unallocated corporate income 13,05,869 9,776,845
Profit before Finance cost , Tax 8,83,39,639 7,51,30,020
Finance cost (4,00,84,802) (3,21,19,168)
Interest on loan, deposits, etc. 7,19,356 9,90,171
Provisidaxaoiron (Net) (1,86,63,400) (1,39,37,100)
C. PRORATERXRAION 3,03,10,793 3,00,63,923

D. OTHER I N FOGRNAA
SegmAssetsSegment Liabilities SegmAsas$eSegmentLiabilities

Hand Gloves 68,81,49,42052,00,00,256 67,77,73,993,75,02,540
Readymade Garments 26,10,59,28520,28,36,677 18,75,18,975,331989,1
Power Generation 3,58,34,21 4,57,070 3,567,37,9304,20,432
Othersa&led Items 84,97,602 34,95,392 1,73,63,889,41,85,626
Segmeattall 99,35,40,51872,67,89,395 91,83,94,769,55,07,71
Unallocated Corporate Assets / Liabilities 6,99,79,188 3,99,84,788 8,15,25,308,34,28,1
Total 1,06,35,19,706/6,67,74,183 99,99,20,073,89,35,824

1,29,95,265

22,54,246 = - 22,54,364 -

Segmeatta Il 5,32,31,2421,73,23,723 5,28,76,12334,05,543 -
1,34,97,317 12,25,966 9,36,038 10,72,133 -

Total 6,67,28,5591,85,49,689 = 5,38,12,161,44,77,676 -
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Amount iin

SECONDARBEGMENT INFDIRONNA 2015-16 2014-15

Segment Revenue

Within Special Economic Zone 18,92,86,400 18,98,42,730
OQutside Special Economic Zone 1,41,83,69,634 1,29,73,42,780
SegmeAtsets

Within Special Economic Zone 27,40,67,486 25,30,26,517
Outside Special Economic Zone 78,94,52,220 74,68,93,556
Capital Expenditure

Within Special Economic Zone 2,1,09,935 2,46,85,074
OQutside Special Economic Zone 4,56,18,624 2,91,27,087

31RELAEDARTYODISCLOURES
Related Party Disclosures, Ascioaquingd Stwndard 18, " Related Party Disclosures", are given b

1COMRNIES /| FIRMS WHERE THERE (a)Acme Safetywears Limited
ISA SIGNIFICANT INFLUENCE (b)Saraf Capital Markets Limited
(c)PrinceamnMjya Private Limited
(d)Century SafeaysWPrivate Limited
(e)Rosinate India Company

2KEYMANAGEMENT PERSONNEL : (a)Mr Shri Krishan Saraf
(b)Mr Deo Kishan Saraf
(c)Ms. Deepa Singh (upto 31/05/2015)
(d)Mr Mithun Paul (from 01/06/2015 to 31/08/2015)
(e)Ms. Shruti Podeldr QW/02/2016)
30THERS (a)Mr Swapan Kumar Chakraborty
(b)Mr Bishnu Kumar Kesan
(c)MrAbhishek Saraf
(d)MrAditya Saraf
(e)Mr Utkarsh Saraf

Disclosure of transactions between the company and related parties and status of outstanding b

Parties referred to|in Plareiksveeferred to|in (2.3) abloted

2016 2015 2016 2015 2016 2015
Purchase of goods 3,03,82,[/96.,95,19,304 - - 3,03,82,[7961,95,19(304
Sale of goods 49,99,793 24,16,3(88 - - 49,99,793 24,16,388
Sale of Capital Goods3,90,000 - - - 3,90,0p0 -
Purchase of Invelstment - 25,04,7|135 - - 25,004,735
Sale of investmgnts 20,19,6|83 - - - 20,19,6|83 -
Rent paid 8,40,000 8,400,000 - - 8,40,0pP0 8,40,0/00
Interest income - - - - - -
Interest expensgs 14,711,198 13,60,2|74 - - 14,711,198 13,60,274
Processing charges p8i83,398 20,19,7/52 - - 18,83,398 20,19,752
Remuneration
- Directors - - 73,92,00032,52,480 73,92,000 32,52,480
- Others - - 41,97,43116,72,940 41,97,831 16,72,940

Loan given - - - - - -
Receipt towards|refund of Ipan - - - - -
Security Deposiff Given - - - - - -

Loan taken 75,00,000 - - - 75,00,000 -
Repayment of lopgn 35,00,0/00 41,00,0[00 - - 35,00,000 41,00,000
Balance as on 31st March

Creditors / Payalble 22,53,5/01 2,41,1%6 - - 22,53,501 2,41,156
Security Deposit 50,00,0/00 50,00,0/00 50,000,000 50,00,000
Loan given - - - - - -
Loan taken 1,00,00,00060,00,0[/00 - - 1,00,00,000 60,00,000
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2
H

Act

o
NOTEBOTHE INANCISBTEMENTS

i

&
i

Amounn’
ForthefeaEnded FortheYearEnded
31.03.2016 31.03.2015
32 EXPENDITUREOREIGNJRRENCY
(Amount r emitted in foreign currency by way of letter of credit arrangements / others)
(i) Fopurchas®apit@adodenClMasis 2,07,21,516 2,76,61,558
(ii) FopurchastRawaterisltoresparesFinish@dods 21,26,03,930 10,29,94,469
(iii) FofravelliExgpenses 67,35,127 47,05,216
(iv) FoCommission 55,301 84,2009
(v) Onotheaccounts 1,90,07,457 88,89,b1

25,91,23,331 14,43,34,963

33 EARNINGMFOREIGNJRRENCON-OBBASIS)
(i) Expoofgoods 1,1,74,06,067 1,02,39,34,479
(ii) Otheincome 44,13,505 3,333,693

1,12,18,19,572 1,02,42,68,172

34 DERIAMTIVENSTRUMENTS:
Thecompangesorwaekchangentratohedgidasexposurniaboreignrrenrcglatedfirncommitmeartd
highpyobalflercastednsactidmeanformatioderivativetrumesasfollows:-

Forwamikxchangentracdaststandiasptyeaend:-
Asat31.03.2016 Asat31.03.2015

Currency Cros€urrency Buy Sell Buy Sell
USDoll&$) Indiahupeqy 11,18,990 8,40,157
Euré¢-H IndiaRupegy 12,09,258 16,65,224

35 Balancedereadingadreeceivabtiesdgayablasdoansnddvancassubjetadconfirmations.

36 Figurésvéeenoundedtothenearersupee.

As per our report of even date For and on behalf of the Board of Direct
FoR.K. BAJAJ & Co. Shri Krishan Saraf
Charterfeadcountants Managing Director
(Firm Reg. N0.314140E) DIN 00128999

Deo Kishan Saraf

WholEme Director & Chief Fiimarncial Of
DIN 001288804
Samir Kumar Ghosh

R.K. BAJAIJ Director
Proprietor DIN 00129301
Membership No.051715 Shruti Poddar
40/5,Strand Road, Kolkata - 700 001 Company Secretary
Datelhe 30th day ,02 0 &y M. NA36374
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PROXKFORM
FormNoMGTL
[Pursuamwmsectid®5(®ftheCompanites201landulda9()ftheCompanidbanagememdddministraRohg201%

ACKNIMDUSTRIES.
CIN-0113WB1990PLC050020
Reg®.ficeBl1Krishma24A.J.C.Bos®RoadkKolkatad®d17
Ph{03328829Fax(033)288269
Emaids@acknitindi/c.xlemtta@acknitiniNebsotmwwacknitindia.com

Namefthemembgis)

Registeraedldress

E-malid:

Folidlo./Cligd:t

DPID:
I/We,beintthemembé€spf. ... ... .. oftheahoveam.edomp.a,rhw halmgpspoint
V= 1 Address..................
E - alil) . .o Sfgnlamgne...........
2 N A B o Address..................
E oM alil) . . Stgnlamgme...........
B N A . e Address..................
E oM alil . . Signature...........

asmy/owprroxyoattenandvotdona pollfformegusandonmyourbehakftthe26tiAnnuaenerMleetirogthe
CompangbeheldnMonda36tiseptemp20latll:0A. Mat"GyamManchatll PretorSareeKplkat@00 71
andtanyadjournmemdreimfespeafsuchesolutiasesrendicatesdow

Sl.No. Resolution For Against
A Ordinary Resolution
1 Adoption of the Audited Financial Statements for the year ended on 31st March 2016
together with the Reports of the Directors and the Auditors thereon.
2 Declaration of dividend @ ~ 1.50 per Equity Shares of © 10 each for the financial year
ended 31st March, 2016
3 Ratification of the appointment of M/s R.K. Bajaj & Co., Chartered Accountants, as

Auditors and fixing their remuneration.

4 Appointment of Mr. Mukul Banerjee as an Independent Director;

5 Appointment of Mrs. Rashi Saraf as a Non-Executive Non-Independent Director

B Special Resolution

6 Re-appointment Mr. Deo Kishan Saraf as the Whole Time Executive Director and CFO

of the Company for a period of 3 (three) years w.e.f. April 1, 2016
Signedtis............. of....day ............. 2016
Afix Revepue

Signatwf8hareholder.......... ... .. .. . Stamp
Note

Thisormhoubksignextroshestampspespecimeignatuegistendthhecompany
TheroxyobeefectivsehoubkdepositetthaegisteodiceftheCompanyltesshed8hourlsefotbeommence nodthteMeeting.
AproxyeedobeamemberftheCompany

Apersoccmrmctisaproxynbehadofmembensexceedififfgncholdinmtheaggregatemoréhad0% ftheoftaShar@apitaftheCompany
carryinvgtimgghnsayappoiasingpersoasproxgncducpersoshaibtcasaproxfiomanytherersoorshareholder

B WN P

5. Pleaspua " intheappropri@adbumagainshteresolutibmdicatimtheBoxlfyoueavehe FORor AGAINSTOolummlankgainahyrall
resolutigosiproxyildeentitleadoténthenannashe/shehinleppropri@teisonlpptional.



If undelivered please return to :

ACKNIT INDUSTRIES LIMITED

817, KRISHNA
224, A. J. C. Bose Road,
Kolkata - 700 017
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